1963-01-10 by Morehead State Board of Regents
Mor ehead, Kentucky 
January 10, 1963 
The Board of Regents of Morehead State College convened in regular  
quar te r ly  sess ion  in the Office of the President  of the College, a t  Morehead, 
Kerltucky, 
and  notice 
Honorable 
ca l l  of the 
present :  
on January 10, 1963, a t  2:00 P. M . ,  EST, pursuant to  KRS 164.340 
duly mailed by the Chairman to each member  of the Board. The 
Wendell P. Butler,  Chairman, was in the Chair presiding and upon 
ro l l  i t  was ascer ta ined  that the following members  of the Board were  
Dr .  W. H. Car tmel l  
David H. Dorton 
B. F. Reed 
Bruce Walters 
Absent: Alex Chamberlain 
Charles  Gilley 
Also present  were  the P res iden t  of the College and C. W. Grafton and 
Lill ian M. F le i scher ,  of Louisville, Kentucky, m e m b e r s  of the law f i r m  of 
Grafton, Ferguson,  & Fle ischer ,  employed by the College in connection with 
the proposed authorization and issuance of $21 5,000 ItHousing System Revenue Bonds 
of 1961, Se r i e s  E, and $725,000 "Housing System Revenue Bonds of 1961, Ser ies  F. 
It having been determined that a quorum was present  for  the t ransact ion 
of business ,  the Chairman called the meeting to o rde r .  
The invocation was given by M r .  G. C. Banks. 
On motion of M r .  Dorton, seconded by Mr .  Walters and unanimously 
ca r r i ed ,  reading of the l a s t  meeting was dispensed with, since copies had been 
mai led  to each member  of the Board. 
The Presidel l t  of the College suggested to the Chairman of the Board that 
it was in o r d e r  for the Board to consider f i r s t  the mat te r  of the proposed Revenue 
Bond Issue of the Board. Board member  Walters moved that these m a t t e r s  be made  
the  f i r s t  o r d e r  of business,  which motion was seconded by Board member  Dr.  
Car tmel l .  After full discussion the Chairman put the question and the motion was 
unanimously ca r r i ed .  
The Chairman then requested that Bond Counsel take the floor, explain in 
general  t e r m s  the business  proposed to be t ransacted,  and tender  for examination 
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and consideration by the Board such instruments  and documents a s  were  ready 
f o r  submission. 
Mr .  Grafton then made  a presentation, which i s  summarized,  a s  
follows: 
(1) By Resolution adopted a t  a m eeting held on September 7, 196 1, 
the Board of Regents approved the Loan Agreement tendered by 
Housing and Home Finance Agency of the United States (HHFA) and 
identified by it a s  Pro jec t  CH-KY-43(D), and in accordance with 
the t e r m s  and provisions thereof ( a )  provided for the creat ion and 
establishment of a "Housing Sys temf1  of the College, a s  hereinafter 
m o r e  fully se t  for th;  (b) authorized the issuance of the Board 's  
$3,652,000 "Housing System Revenue Bonds of 1961, Ser ies  A, 
Se r i e s  B, Ser ies  C, and Ser ies  DH; ( c )  authorized the delivery of 
the Ser ies  A Bonds, the Ser ies  B Bonds, and the Ser ies  C Bonds to 
HHFA upon su r rende r  of outstanding Bonds of the Board held by HHFA 
in corresponding principal amounts and  bearing in te res t  a t  the s a m e  
r a t e s ;  and (d) authorized the offering of the Ser ies  D Bonds a t  public 
sale .  
( 2 )  The Ser ies  D Bonds were  publicly sold a t  a meeting of the Board 
on October 18, 1961, and were  awarded to HHFA. 
(3) On January 23, 1962, the Ser ies  D Bonds were  delivered to HHFA 
and simultaneously the exchange of Ser ies  A Bonds, Ser ies  B Bons, and 
Se r i e s  C Bonds, a s  above se t  forth,  was effected. Thereupon the ItHousing 
System" became effectively c rea ted  and established, initially consisting of 
( a )  the existing dormitory for men  known a s  North Men's  
Hall and the  existing twelve apartment  buildings and laundry 
serv ice  building for m a r r i e d  students known a s  Lakewood T e r r a c e  
constructed under HHFA Proje,ct Ky. 15- CH- 28(D); 
(b) the existing dormitory for men  known a s  Eas t  Men's  Hall 
Annex constructed under HHFA Projec t  Ky. 15- CH- 42(D); 
( c )  the three  existing dormitor ies  for =men known a s  Allie 
Young Hall, Fields  and Thompson Halls;  
(d) the existing dormitory for  men  known a s  Eas t  Men's Hall; 
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( e )  the dormitory for women to be constructed under 
HHFA Projec t  CH-Ky-43(D); and  
( f )  any other housing facil i t ies o r  re la ted auxiliary facil i t ies 
including, inter a l ia ,  dining facil i t ies which may  be added to 
the System a t  fiuture dates (i)  in accordance with the provisions 
se t  for th  in provisions of the Trus t  Indenture relating to the 
issuance of additional bonds; o r  (ii) a s  additional securi ty  for  
the Bonds, 
(4)  In connection with a l l  of the foregoing, the Board of Regents 
en tered  into a T rus t  Indenture with Pikeville National Bank & Trus t  Company, 
Pikeville,  Kentucky, a s  Trus tee ,  providing for  the securi ty  of the Ser ies  A, 
Se r i e s  B, Se r i e s  C, and Se r i e s  D Bonds; providing for the disposition of the 
proceeds  of the Ser ies  D Bonds; and containing pledges and covenants of the Board 
of Regents with re ference  to the disposition of the Revenues pledged a s  the source  
of payment for  such Bonds. In that T r u s t  Indenture the Board of Regents r e s e r v e d  
the  r ight  to add new housing facil i t ies and  related auxi l iary facil i t ies including 
inter  a l ia ,  dining facil i t ies,  by the issuance of one o r  m o r e  additional s e r i e s  of Bonds 
secu red  by a par i ty  l ien on and ratably payable f rom the revenues and other securi ty  
initially pledged, upon cer ta in  conditions which may  be briefly summar ized  in 
substance ( a )  that such new housing and re la ted  facil i t ies be made  a pa r t  of the 
Housing System and the revenues derived therefrom be pledged a s  additional securi ty  
fo r  the par i ty  bonds and the outstanding Bonds; (b) that up to the t ime of each successive 
issuance of parity bonds, the Board of Regents is  in full compliance with i ts  covenants 
and  undertakings in connection with the outstanding Bonds; and ( c )  that there  be a 
showing of revenues equal to a t  l ea s t  one and for ty  one-hundredths (1.40) t imes  the 
ave rage  annual requi rements  for principal and interest  on all Bonds, 
(5)  As  to  such par i ty  bonds a s  might be issued in the indefinite future  it 
i s  requi red  that the condition of 1.40 l lcoveragelr  of principal and interest  requi rements  
be demonstrated in two separa te  respec ts - - f i r s t ,  that it  be determined by a n  independent 
public accountant that  the actual  revenues of the Housing System fo r  the preceding 
f i sca l  year  were  a t  l ea s t  equal to 1.40 t imes  the average  annual requi rements  for  
pr incipal  and in te res t  on all Bonds then out standing; and second, that the est imated 
net  revenues of the proposed new housing and related facil i t ies,  when added to the 
ac tua l  revenues for the preceding f iscal  year  would be equal to 1.40 t imes  the average  
annual pr incipal  and in te res t  requirements  on the outstanding Bonds and a l so  the 
par i ty  Bonds then proposed to  be issued,  
(6)  However, in view of the fact  that the Board of Regents, a t  the t ime of 
the creat ion and establishment of the Housing System, a l ready  had pending before 
HHFA cer ta in  applications fo r  loan commitments to finance housing and related 
faci l i t ies  a l ready  demonstrated to be needed, the requirement  of 1.40 t imes  coverage 
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was relaxed a s  applied to the projects represented by the pending applications, 
provided that only the second element of computation be met ,  and without any 
requirement that the f i r s t  element of computation be met ,  and that such Bonds 
be issued prioer  to June 30, 1964. 
(7) The Board of Regents has previously entered into two other Loan 
Agreement5with MHFA, which a r e  identified by HHFA a s  its Project  CH- Ky- 60(D), 
Contract No. H-302-801, dated April 1, 1962, in contemplation of the construction 
and financing of a Project  (for convenience sometimes hereinafter r e fe r red  to 
simply a s  "Project 60(D)':', consisting of a new dormitory .to house approximately 
200 men students; and the other identified by HHFA a s  its Project  CH-Ky- 63(D), 
Contract No. H- 302- 736, in contemplation of the construction and financing of 
a Projec t  (for convenience hereinafter sometimes re fe r red  to a s  ItProject 63(D)I1, 
consisting of five new buildings to house approximately 16 student family dwelling 
units, each with appurtunant facilities. In order to finance the same  the Loan 
Agreement for Projec t  6O(D) provides for the Board's issuance of i ts $725,000 
"Morehead State College Housing System Revenue Bonds of 1961, Series  F, and the 
Loan Agreement for Project  63(D) provides for issuance of $215,000 of such bonds, 
"Series E, " both to be dated November 1, 1961, and to mature ser ial ly in various 
amounts on November 1 in each of the years  1964 to 2001, inclusive; the same to be 
offered by the Board of Regents a t  an  advertised public, competitive sale a t  which 
private investors may offer to purchase designated blocks of Bonds of Each 
Ser ies  separately or  in any combination, and with the guarantee of HHFA to 
submit a bid a t  the public sale for  the purchase in each case of the entire issue 
(or  by blocks not offered to be purchased by private interests) ,  a t  a single 
uniform interest  coupon ra te  of three and three eighths per cent (3- 318% per annum. 
It i s  a condition of the HHFA Loan Agreements that if part ies  other than the 
Government should offer to purchase any block, or  combination of blocks, o r  the 
enr i re  Bond issue, a t  an  average interest r a t e  of three and three eighths per  sent 
83-3/8010), or lower, then such block or blocks, or  the entire Bond issue, must  
be awarded thereon, and the HHFA purchase bid will cease to be effective a s  to such 
Bonds. 
(8) In order  that these proposed Series  E and Series  F. Bonds may rank 
on a basis of parity and equlity a s  to security. and source of payment with the 
previously-issued Series  A, Series  B, Series C, and Series  D Bonds, it is  necessary 
for  the Board of Regents to comply with the above-mentioned conditions, a s  the 
kame a r e  se t  forth insec t ion  7.03 of the existing Trust  Indentures. 112 this 
connection i t  i s  required that computations of estimates of revenues be made by the 
chief financial officer of the Board and approved by the Board and by the President  
o f the College. After such computation has been submitted to and approved by the 
Board, the Board may join the &doresaid Trustee in the execution of a "Supplemental 
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T r u s t  Indenture" wherein the housing and  related facil i t ies of Pro jec t  6 O(D) 
and  P ro jec t  6 3 ( ~ )  a r e  declared to be p a r t s  of the Housing System, the revenues 
theref rom a r e  pledged for the common securi ty  of par i ty  Bonds and all out- 
standing Bonds, and the Se r i e s  E and Ser ies  F Bonds a r e  authorized to be 
issued.  
(9) The chief financial off.icer of the Board has  prepared  and submitted 
h is  computation of es t imated revenues conforming to the requi rements  of 
Section 7 .03  of the a foresa id  T r u s t  Indenture and the s a m e  has  been approved 
by  the Pres ident  of the College. 
(10) Bond Counsel has  been instructed by the Pres ident  of the College 
to anticipate a n  inclination on the p a r t  of the Board to  comply with a l l  par i ty  
Bond requirements ,  authorize the Ser ies  E and Ser ies  F Bonds according to 
the provisions of the Loan Agreements  for  the respect ive P ro jec t s  and provide 
f o r  a public sa le  thereof a t  a n  ear ly  date to be designated by the Board of Regents.  
Upon these  instructions Bond Counsel had prepared  and has  submitted to each member  
of the Board of Regents for advance examination the following instruments:  
(a) Bond Counsel 's  draf t  of a proposed Resolutioil of the 
Board authorizing the issuance of $21 5,000 "Housing 
System Revenue Bonds of 1961, Ser ies  E, " and $725,000 
of s imi la r  Bonds, "Series F, both dated November 1, 1961, 
conforming to the specifications se t  for th  in the Loan 
Agreement for HHFA Pro jec t s  CH-Ky- 63(D) and  C K  - ;KY- 6O(D), 
respectively; 
(b)  I1Notice of Sale of Bondsv1 fo r  the public offering of the 
"Housing System Revenue Bonds of 1961, Ser ies  E and 
Se r i e s  F: 
( c )  "Statement of T e r m s  and Conditions of Bond Sale, " 
. supplemental thereto;  
(d) A I1Supplemental Indenture for  execution of behalf of 
the Board with the same Trus tee  above mentioned to 
implement the addition of the buildings of P ro jec t s  
63(D) and.  6O(D) to the IfHous ing System. 
After Bond Couilsel's presentation, the var ious instruments  and 
documents so tendered to the Board were  in succession r ead  in full and 
made  the subject of full discussion. 
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Board Member Dorton moved imm ediate adoption of a proposed 
Resolution, a s  follows, seconded by Board Member Walters: 
A RESOLUTION O F  THE BOARD O F  REGENTS O F  MOREHEAD 
STATE COLLEGE, MOREHEAD, KENTUCKY, PROVIDING FOR 
THE ISSUANCE O F  HOUSING SYSTEM REVENUE BONDS O F  
1961, SERIES E AND SERIES F;: AND PROVIDING FOR A 
PUBLIC SALE THEREOF. 
WHEREAS, the Board i s  authorized by Section 162. 340, e t  seq . ,  
of the Kentucky Revised Statutes to e r e c t  buildings fo r  educational purposes  
at Morehead State College, Morehead, Kentucky, and to  finance the costs  
thereof (to the extent not otherwise provided) through issuance of the Board 's  
Revenue Bonds; and 
WHEREAS, the Board has  heretofore  established the "Housing 
Sys temt t  of the College and has  issued i ts  $3, 652, 000 "Morehead State 
College Housing System Revenue Bonds of 196 1, I t  consisting of Ser ies  A 
Bonds in the principal amount of $1, 150, 000, Ser ies  B Bonds in the principal 
amount of $800,000, Se r i e s  C Bonds in the principal amount of $600,000 
and  Se r i e s  D Bonds in the principal amount of $1, 102,000, all a s  m o r e  
par t icu lar ly  s e t  for th  in a cer ta in  '!Trust Indenturett  dated a s  of November 
1, 1961, and made  by the Board with Pikeville National Bank & Trus t  Company, 
Pikeville,  Kentucky, a s  T rus t ee  (hereinaf ter  for convenience sometimes r e f e r r e d  
to s imply a s  the "Trust  Indenture"); and 
WHEREAS, it i s  provided in Sections 7.02 and 7.03 of the T r u s t  
Indenture that the Board may  add new housing facil i t ies and related auxiliary 
faci l i t ies  including, inter a l ia ,  dining facil i t ies,  by the issuance of one o r  m o r e  
additional Ser ies  of said "Housing System Revenue Bonds of 1961, t t  subject to 
cer ta in  conditions and  res t r ic t ions ;  and m o r e  par t icular ly  in Section 7.03 of the 
T r u s t  Indenture the re  a r e  se t  for th  the conditions and res t r ic t ions  applicable 
t o  such additiopal Bonds if issued on o r  before June 30, 1964; and the Board i s  
p repa red  to show compliance with such conditions and res t r ic t ions  and to authorize 
the issuance a t  this  t ime of $21 5, 000 "Morehead State College Housing Sytem Revenue 
Bonds of 1961, Se r i e s  E, " and $725,000 of s imi la r  Bonds, I t se r ies  F, I t  dated a s  
of November 1, 1961, for the  purpose of providing the cost  ( to the extent not 
otherwise provided) of additional housing facil i t ies a s  hereinaf ter  m o r e  par t icular ly  
descr ibed;  and 
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WHEREAS, the existing buildings used fo r  educational purposes  
at Morehead State College, at Morehead, Kentucky, a r e  wholly inadequate 
and  i t  h a s  heretofore  been determined to be necessary  that cer ta in  housing 
faci l i t ies  be constructed on the oampus of the  College, the same consisting 
of a dormi tory  to house approximately 200 m e n  students (hereinafter collectively 
r e f e r r e d  to a s  "Project  60(D)I1) and five new buildings to house approximately 
16 student family dwelling units, each with necessa ry  appurtenant facil i t ies 
(hereinaf ter  collectively r e f e r r e d  to a s  ItProject 63(D), I t  the total  costs  of 
which a r e  es t imated to be in excess  of $725,000 and $215,000, respectively,  and 
WHEREAS, a portion of the cost  of sa id  Pro jec ts  a r e  to be paid 
f rom available funds, but it i s  necessary  that additional funds be provided 
through the issuance of Revenue Bonds to  the respect ive amounts of Seven 
Hundred Twenty-five Thousand Dollars ($725,000) and Two Hundred Fifteen 
Thousand Dollars  ($21 5,000) pursuant to Section 172. 340, e t  seq.  , of the 
Kentucky Revised Statutes;  
NOW. THEREFORE. THE BOARD O F  REGENTS OF MOREHEAD STATE 
COLLEGE, AT MOREHEAD, KENTUCKY, HEREBY RESOLVES AS FOLLOWS: 
-- - - - - - - - 
Section 1. That the construction of P ro jec t s  60(D) and 63(D) on the 
campus a t  Morehead State College according to the plans and  specifications 
heretofore  p repa red  and approved i s  hereby declared necessa ry  for educational 
purposes  and  is  hereby in a l l  respec ts  ratif ied and confirmed. 
Section 2. In order  to pay the cost  of erecting said P ro jec t  6O(D) 
(not otherwise provided), housing System Revenue Bonds of 1961, Ser ies  F ,  
shal l  be and a r e  hereby o rde red  issked by the Board of Regents of sa id  Morehead 
State College in the aggregate principal amount of Seven Hundred Twenty-five 
Thousand Dollars  ($725, OOO), a nd in order  to provide the cost  of erect ing said 
P ro jec t  63(D), Housing System Revenue Bonds of 1961, Ser ies  E ,  shal l  be and 
a r e  hereby o rde red  issded by said Board of Regents in the aggregate  principal 
amount of Two Hundred Fifteen Thousand Dollars (($215, OOO), both dated 
November 1, 1961, such Ser ies  E and Se r i e s  F Bonds to bear  interest  a t  one 
o r  m o r e  r a t e s  averaging no grea te r  than three-and thr-ee-eighths pe r  cent 
(3- 318%) pe r  annum a s  may  be established by one o r  m o r e  supplemental resolutions 
of the Board upon the bas i s  of competition a t  public sale  a s  hereinafter provided; 
a l l  of such ,Se r i e s  E and Se r i e s  F Bonds to be offered a t  public sa le  a s  negotiable 
' coupon Bonds, reg is t rab le  a s  to principal only, in the denomination of $1, 000; but 
subject, nevertheless ,  to issaance by the Board a t  the election of the purchaser  
o r  pu rchase r s  in fully reg is te red  fo rm;  and to be in substantially the respect ive 
f o r m s  and in all respec ts  to conform to the specifications and details  se t  for th  
in the Supplemental T rus t  Indenture r e f e r r e d  to in and se t  out under Section 3 
- - 
of this  Resolution. 
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Section 3. Said Bonds s h a l l  be issued pursuant t o  and secured by 
a  Supplemental Trust Indenture between t h e  Board of Regents of Morehead S t a t e  
College, pa r ty  of t h e  f i r s t  p a r t ,  and P ikev i l l e  National Bank & Trust  Company, 
P i k e v i l l e ,  Kentucky, a  banking corporation having corporate t r u s t  powers, 
organized and e x i s t i n g  under and by v i r t u e  of t h e  laws of t h e  Commonwealth 
of Kentucky, and having i t s  p r i n c i p a l  o f f i c e  and place  of business i n  t h e  City 
of P i k e v i l l e ,  Kentuc ky, pa r ty  of t h e  second p a r t .  The Chairman and Secretary 
of t h e  Board of Regents a r e  hereby authorized and di rec ted  t o  make, execute, and 
de l ive r  such Supplemental Trust  Indenture i n  subs tan t i a l ly  t h e  form, t e x t ,  terms, 
and provis ions  h e r e i n a f t e r  s e t  out ,  and t h i s  Board of Regents hereby approves, 
r a t i f i e s ,  and confirms a l l  of t h e  covenants, provisions,  and s t i p u l a t i o n s  a s  
s e t  out  i n  such Supplemental Trust  Indenture, t o  - w i t :  
SUPPLEMENTAL TRUST INDENTURE 
SECURING 
MOREHEAD STATE COLLEGE 
HOUSING SYTEM REVENUE BONDS OF 1961 
Dated a s  of November 1, 1961 
ISSUED BY BOARD OF REGENTS OF MOREHEAD STATE COLLEGE 
MOREHEAD, KENTUCKY 
CONSISTING OF 
SERIES A BONDS 
Ser ies  B BONDS 
SERIES C BONDS 
SERIES D BONDS 
SERIES A BONDS 
SERIES F BONDS 
and 
THIS SUPPLEMENTAL INDENTURE, dated a s  of t h e  f i r s t  day of November, 
1961, made by and between BOARD OF REGENTS OF MOREHEAD STATE C O L L E G ~  a  body 
corporate,  a s  an Educational I n s t i t u t i o n  and Agency of t h e  Commonwealth of 
  en tuck^, ' a t  Morehead, Kentucky, (he re ina f te r  som&times ca l l ed  t h e  " ~ o a r d " ) ,  
p a r t y  o f  t h e  first and PIKEVILLE NATIONAL BANK & TRUST COMPANY, PIKEVILLE, 
KENTUCKY, a  banking corporat ion duly organized and ex i s t ing  according t o  t h e  laws 
of t h e  Commonwealth of Kentucky, having f u l l  powers t o  a c t  a s  a  corporate Trustee, 
and having i ts  p r i n c i p a l  o f f i c e  and place  of business i n  t h e  City of P ikev i l l e ,  
County of Pike, Commonwealth of Kentucky, a s  Trustee, (he re ina f te r  sometimes c a l l e d  - 
t h e  "TrusteetT), pa r ty  of t h e  second p a r t ,  
W I T N E S S E T H :  
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THAT WHEREAS, pursuant  t o  Sec t ion  164.350 of t h e  Kentucky Revised S t a t u t e s  
now i n  f u l l  f o r c e  and e f f e c t ,  t h e  Board i s  a body corpora te  with a l l  powers gene ra l ly  
i n ~ ~ e s t e d  i n  co rpora t ions  and a s  such is t h e  governing body of  Morehead S t a t e  College, 
and Educat ional  I n s t i t u t i o n  and Agency of t h e  Commonwealth of  Kentucky, having f u l l  
c o n t r o l  of  t h e  management and ope ra t ion  of s a i d  College toge the r  with t h e  proper ty  
and funds the reo f ;  and 
WHEREAS, pursuant  t o  t h e  provid ions  of  Sec t ion  162.340, e t  seq . ,  of s a i d  
Kentucky Revised S t a t u t e s ,  s a i d  Board a s  t h e  governing body of s a i d  S t a t e  Educat ional  
I n s t i t u t i o n  and Agency, is  author ized  t o  e r e c t  bu i ld ings  and appurtenances t o  be  used 
i n  connect ion with s a i d  College f o r  educat ional  purposes,  and t o  i s s u e  i t s  revenue 
bonds, payable s o l e l y  from t h e  income and revenues of such bu i ld ings ;  and 
WHEREAS,pursuant t o  such s t a t u t o r y  a u t h o r i t y ,  and l e g a l  and proper  
proceedings,  t h e  Board a t  a  meeting he ld  on September 7, 1961, provided f o r  t h e  
c r e a t i o n  and establ ishment  of a  TTHousing System" of Morehead S t a t e  College and 
author ized  t h e  i ssuance  of i t s  $3,652,000 "Morehead S t a t e  College Housing System 
Revenue Bonds of  1961," dated a s  of November 1, 1961, cons i s t ing  of  S e r i e s  A Bonds 
i n  t h e  p r i n c i p a l  amount of  $1,150,000, S e r i e s  B Bonds i n  t h e  p r i n c i p a l  amount of  
$800,000, S e r i e s  C Bonds i n  t h e  p r i n c i p a l  amount of  $600,000, and S e r i e s  D Bonds i n  
t h e  p r i n c i p a l  amount o f  $1,102,000, a l l  of  which have been i ssued  and de l ivered;  and 
WHEREAS,in connection with t h e  issuance of  s a i d  Bonds, and i n  o rde r  t o  
provide  s e c u r i t y  t o  t h e  ho lde r s  the re05  , t h e  Board entered  i n t o  a  c e r t a i n  "Trust 
IndentureTT with P i k e v i l l e  National  Bank & Trus t  Company, P i k e v i l l e ,  Kentucky, a s  
Trus tee ,  dated a s  of  t h e  f i rs t  day of November, 1961 ( h e r e i n a f t e r  f o r  convenience 
r e f e r r e d  t o  a s  t h e  "Trust Indenture") and it i s  provided i n  Sec t ion  7.02 and 7.03 
the reo f  t h a t  t h e  r i g h t  is reserved  t o  t h e  Board t o  add new housing f a c i l i t i e s  and 
r e l a t e d  a u x i l i a r y  f a c i l i t i e s ,  inc luding  i n t e r  a l i a ,  dining f a c i l i t i e s ,  by t h e  issuance 
of  one o r  more a d d i t i o n a l  S e r i e s  of  Bonds t o  be secured by a  p a r i t y  l i e n  on and 
r a t a b l y  payable from t h e  revenues and any o t h e r  s e c u r i t y  pledged i n  and by t h e  
Trus t  Indentures ,  provided i n  each ins t ance  t h a t  compliance i s  made with c e r t a i n  
condi t ions ;  and t h e  condi t ions  s e t  f o r t h  i n  Sec t ion  c 0 3  of Trus t  Indenture a r e  
a p p l i c a b l e  i n  t h e  cases  of a d d i t i o n a l  p a r i t y  bonds which may be i ssued  on o r  before  
&ne 30, 1964; and t h e  Board i s  prepared t o  demonstrate compliance with a l l  of  
s a i d  cond i t ions  a s  h e r e i n a f t e r  more f u l l y  s e t  f o r t h ;  and 
WHEREAS, t h e  Board h a s  determined t h a t  s a i d  College and i t s  s tuden t s  a r e  n o t  
a t  t h i s  t ime provided with adequate bu i ld ings  and accommodations f o r  educat ional  
purposes;  and h a s  determined t h a t  it is  necessary t o  cons t ruc t  ( a )  a  new dormitory 
t o  house approximately 200 men s tuden t s  ( h e r e i n a f t e r  r e f e r r e d  t o  i n  t h e  aggregate 
simply a s  T T P r o j e c t  60(D) ; and (b)  f i v e  new bu i ld ings  t o  house approximately 1 6  
+ .s tudent  family dwelling u n i t s ,  each with necessary appurtenant  f a c i l i t i e s ,  ( h e r e i n a f t e r  
r e f e r r e d  t o  i n  t h e  aggregate simply a s  "Projec t  63(DW), under cons t ruc t ion  upon 
s i t e s  which a r e  p a r t s  of t h e  campus of s a i d  College; and i n  order  t o  defray t h e  
. c o s t s  t he reo f  ( t o  t h e  e x t e n t  no t  otherwise provided) it is  necessary t h a t  t h e  Board 
, a u t h o r i z e  and i s s u e  a t  t h i s  t ime i t s  a d d i t i o n a l  revenue bonds a s  h e r e i n a f t e r  s e t  
f o r t h ;  and 
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WHEREAS, t h e  Board has adopted an appropriate Resolution authorizing t h e  
issuance of Bonds, t h e  same t o  be designated ?Housing System Revenue Bonds of 
1961," comprising $215,000 Ser ies  E" f o r  sa id  Pro jec t  63(D), and $725,000 "Series 
F" f o r  s a i d  Pro jec t  60(D), a s  h e r e i n a f t e r  described and s e t  f o r t h ,  and has  
duly authorized t h e  e x e c u t i ~ n  of t h i s  Supplemental Trust Indenture, i n  t h e  form 
hereof ,  f o r  t h e  purpose of securing t h e  payment the reof ,  and of t h e  Ser ies  A, 
Se r ies  B,  Se r ies  C ,  and Ser ies  D Bonds, and the  i n t e r e s t  thereon, and t o  provide f o r  
t h e  proper and orderly administrat ion of the  revenues of sa id  System and of t h e  
proceeds of t h e  Ser ies  E and Ser ies  F  Bonds; and 
WHEREAS, t h e  Bonds may be issued a s  coupon Bonds i n  t h e  denomination of 
$1,000 each, o r  a s  one o r  more f u l l y  reg i s t e red  Bonds without coupons i n  any 
denomination which is  a  mul t ip le  of $1,000, o r  p a r t l y  i n  one form and p a r t l y  t h e  o ther ;  
and t h e  coupon Bonds of sa id  authorized issue ,  and t h e  coupons appertaining 
t h e r e t o ,  and a  Trus tee ' s  c e r t i f i c a t e  with respec t  the re to ,  and provis ions  f o r  t h e  
r e g i s t r a t i o n  thereof a s  he re in  prescr ibed,  a r e  t o  be subs tan t i a l ly  i n  t h e  following 
forms, with appropr ia te  inse r t ions ,  omissions and va r ia t ions  a s  i n  t h i s  Indenture 
provided o r  : 
(FORM OF COUPON BOND) 
UNITED STATES OF AMERICA 
COMMONWEALTH OF KENTUCKY 
MOREHEAD STATE COLLEGE 
HOUSING SYSTEM REVENUE BOND OF 1961 
SERIES E 
(SERIES F) 
NUMBER 
The Board of Regents of Morehead S ta te  College, a  body corporate,  a s  
an  Educational I n s t i t u t i o n  and Agency of t h e  Commonwealth of Kentucky, a t  
Morehead, Rowan County, Kentucky, f o r  value received, hereby promises t o  pay, 
so le ly  from t h e  s p e c i a l  fund provided the re fo r  a s  h e r e i n a f t e r  s e t  f o r t h ,  t o  t h e  
bea re r ,  o r  if  t h i s  Bond be reg i s t e red ,  t o  the  reg i s t e red  owner hereof ,  a s  
h e r e i n a f t e r  provided, t h e  sum of One Housand ($1,000) on t h e  first day of November, 
, and t o  pay, so le ly  from sa id  spec ia l  fund i n t e r e s t  thereon 
from t h e  date  hereof u n t i l  payment of p r i n c i p a l  a t  t h e  r a t e  of p e r  centum 
( %) p e r  annum, such i n t e r e s t  being payable semiannually on May 1 and 
November 1 of each year ,  beginning May 1, 1962, except a s  t h e  provis ions  h e r e i n a f t e r  
s e t  f o r t h  with respec t  t o  p r i o r  redemption may be and become appl icable  he re to ,  such 
i n t e r e s t  a s  may accrue on and p r i o r  t o  t h e  maturity date  of t h i s  Bond t o  be paid only 
upon p resen ta t ion  and surrender of t h e  annexed coupons a s  they severa l ly  mature, both 
p r i n c i p a l  and i n t e r e s t  being payable i n  any coin o r  currency which, on t h e  respect ive  
da tes  of payment of such p r i n c i p a l  and i n t e r e s t ,  is  l e g a l  tender f o r  t h e  payment 
of debts  due t h e  United S t a t e s  of America, a t  t h e  p r i n c i p a l  o f f i c e  of t h e  Trustee,  
PIKEVILLE NATIONAL BANK & TRUST COMPANY, i n  t h e  City of P i k e v i l l e ,  County of 
Pike,  Cornrnonwealtfr of Kentucky, o r ,  a t  t h e  option of t h e  holder hereof o r  of t h e  
Board meeting continued January 10,  1963- 
i n t e r e s t  coupons hereunto appertaining,  a t  t h e  p r i n c i p a l  o f f i c e  of CHEMICAL BANK 
NEW YORK TRUST COMPANY, i n  t h e  Borough of Manhattan, City of New York, S t a t e  of 
New York. 
This Bond i s  one of a  duly authorized i s sue  of Bonds now i n  t h e  aggregate 
p r i n c i p a l  amount of $4,592,000, consis t ing  of Ser ies  A Bonds i n  t h e  aggregate p r i n c i p a l  
amount of $1,150,000, Se r ies  B Bonds i n  t h e  aggregate p r i n c i p a l  amount of $800,000, 
Se r ies  C Bonds i n  t h e  aggregate p r i n c i p a l  amount of $600,000, 
Se r ies  D. Bonds i n  t h e  aggregate p r i n c i p a l  amount of $1,102,000, 
Se r ies  E. Bonds i n  t h e  aggregate p r i n c i p a l  amount of $215,000, and 
Ser ies  F Bonds i n  t h e  aggregate p r i n c i p a l  amount of $725,000, a l l  of sa id  Bonds 
being of t h e  same tenor  and e f f e c t  (except f o r  numbers, denominations, maturi ty 
dates ,  s e r i e s  designations,  provis ions  with respect  t o  redemption p r i o r  t o  maturi ty,  
and poss ib le  v a r i a t i o n  i n  i n t e r e s t  r a t e s ) ,  issued f o r  f inancing and refinancing 
t h e  c o s t s ,  no t  otherwise provided, of t h e  Housing System of sa id  Morehead S t a t e  
College, cons i s t ing  of ( a )  i n i t i a l l y ,  c e r t a i n  student  housing f a c i l i t i e s  e x i s t i n g  on 
t h e  campus of s a i d  College i n  Morehead, Rowan County, Kentucky, a s  p a r t i c u l a r l y  
i d e n t i f i e d  i n  t h e  Trus t  Indenture he re ina f te r  r e fe r red  t o ,  (b)  a  new dormitory t o  
house approximately 200 men s tudents  ( re fe r red  t o  a s  "Project  60(D)") and f i v e  new 
bui ld ings  t o  house approximately 1 6  s tudent  family dwelling u n i t s ,  each with 
necessary appurtenant f a c i l i t i e s  ( re fe r red  t o  a s  "Project  63(D)") p resen t ly  under 
const ruct ion on t h e  campus of sa id  College, and t o  be financed through app l i ca t ion  of 
t h e  proceeds of t h e  Ser ies  F and Ser ies  E Bonds, respect ively ,  a s  supplemented by 
other  a v a i l a b l e  funds, ( c )  any other  housing f a c i l i t i e s  o r  r e l a t e d  aux i l i a ry  
f a c i l i t i e s ,  including i n t e r  a l i a ,  dining f a c i l i t i e s ,  which may be added t o  t h e  
sa id  Housing System a t  f u t u r e  dates  i n  accordance with t h e  condit ions and 
r e s t r i c t i o n s  provided i n  connection with t h e  permissive issuance of p a r i t y  bonds and 
(d)  any such f a c i l i t i e s  a s  may be added t o  t h e  Housing System a s  add i t iona l  secur i ty  
f o r  t h e  Bonds ( h e r e i n a f t e r  sometimes re fe r red  t o  a s  the  "Housing System," o r  t h e  
"System"), under and i n  f u l l  compliance with t h e  Consti tut ion and S ta tu tes  of t h e  
Cornrnonwealt~ of Kentucky, including,  among others ,  Sections 162.350 t o  162.380, in- 
c lus ive ,  of t h e  Kentucky Revised S ta tu tes ,  now i n  f u l l  force  and e f f e c t .  
A l l  of sa id  Bonds a r e  issued under and pursuant t o  a  Trust  Indenture 
( s a i d  Indenture, together  with a l l  indentures supplemental the re to  a s  t h e r e i n  
permit ted ,  being h e r e i n a f t e r  ca l l ed  t h e  "Indenture"), of even date  herewith, 
executed by and between sa id  Board of Regents and P i k e v i l l e  National Bank & Trust  
Company, P i k e v i l l e ,  Kentucky, a s  Trustee ( sa id  Trustee and any successor Trustee 
under s a i d  Indenture being he re in  ca l l ed  t h e  "Trustee"), an executed counterpart  of 
which is  on f i l e  a t  t h e  o f f i c e  of Said Trustee i n  t h e  City of P i k e v i l l e ,  Kentucky. 
Reference is  hereby made t o  t h e  Indenture f o r  a  more s p e c i f i c  i d e n t i f i c a t i o n  of t h e  
Housing System and s a i d  Pro jec t s  60 (D) and 63 (D) , and f o r  t h e  provis ions ,  among 
o the rs ,  with respec t  t o  t h e  custody and the  app l i ca t ion  of t h e  proceeds of t h e  
Ser ies  E and Ser ies  F Bonds; and c o l l e c t i o n  and d i spos i t ion  of t h e  revenues; t h e  
fund charged with and pledged t o  the  payment of t h e - i n t e ~ e s t  on and t h e  p r i n c i p a l  of 
s a i d  Bonds; t h e  nature  and extend of t h e  secur i ty ;  t h e  reserved r i g h t  of t h e  Board 
t o  i s sue  i n  t h e  f u t u r e  c e r t a i n  add i t iona l  Bonds which w i l l  rank on a  b a s i s  of p a r i t y  
a s  t o  s e c u r i t y  and source of payment with t h e  Bonds i n i t i a l l y  authorized,  sub jec t  
t o  condi t ions  and r e s t r i c t i o n s  which a r e  s p e c i f i c a l l y  s e t  f o r t h  i n  t h e  Indenture; 
t h e  r i g h t s ,  d u t i e s  and obl igat ions  of sa id  Board of Regents and of t h e  Trustees; 
and t h e  r i g h t s  and l i m i t a t i o n  of r i g h t s  of the  holders of the  Bonds; and, by t h e  
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acceptance of  t h i s  Bond, t h e  ho lde r  hereof  a s s e n t s  t o  a l l  of t h e  p rov i s ions  of  s a i d  
Indenture.  Under a u t h o r i t y  of t h e  s t a t u t e s  pursuant  t o  which t h i s  Bond i s  i ssued ,  
t h i s  Bond s h a l l  have a l l  t h e  q u a l i t i e s  and inc iden t s  of  a  negot iab le  instrument ,  and, 
s u b j e c t  t o  t h e  p rov i s ions  f o r  r e g i s t r a t i o n  endorsed hereon and contained i n  t h e  
Indenture ,  nothing contained i n  t h i s  Bond o r  i n  s a i d  INDENTURE s h a l l  a f f e c t  o r  impair 
t h e  n e g o t i a b i l i t y  o f  t h i s  Bond. 
The ho lde r  of  t h i s  Bond s h a l l  have no r i g h t  t o  enforce t h e  p rov i s ions  of  t h e  
Indenture o r  t o  i n s t i t u t e  a c t i o n  t o  enforce t h e  covenants t h e r e i n ,  o r  t o  t a k e  any 
a c t i o n  with r e s p e c t  t o  any d e f a u l t  under t h e  Indenture,  o r  t o  i n s t i t u t e ,  appear i n  o r  
defend any s u i t  o r  o t h e r  proceedings,  with r e s p e c t  t h e r e t o ,  except  a s  provided i n  t h e  
Indenture.  The Indenture provides  f o r  f i x i n g ,  charging and c o l l e c t i n g  r e n t a l s  and 
o t h e r  charges f o r  t h e  use  of s a i d  Housing System, which r e n t s  and charges w i l l  be 
s u f f i c i e n t  t o  pay t h e  p r i n c i p a l  of  and t h e  i n t e r e s t  on s a i d  Bonds a s  t h e  same 
become due, and t o  provide  r e se rves  f o r  such purposes and a l s o  t o  pay t h e  c o s t  
o f  maintenance, opera t ion  and r e p a i r  of  t h e  s a i d  Housing System. The Indenture 
provides  f o r  t h e  c r e a t i o n  of a  s p e c i a l  fund designated '!Housing System Revenue 
Bonds o f  1961 Bond and I n t e r e s t  Sinking Fund Account" ( h e r e i n  c a l l e d  t h e  "Bond and 
I n t e r e s t  Sinking FundTT), and f o r  t h e  depos i t  t o  t h e  c r e d i t  of s a i d  Bond and I n t e r e s t  
Sinking Fund o f  a  f i x e d  amount of t h e  gross  income and revenues of  s a i d  Housing 
System t o  pay t h e  p r i n c i p a l  of and t h e  i n t e r e s t  on t h e  Bonds a s  t h e  same become 
due, and t o  provide  a  r e se rve  f o r  such purpose, which Bond and I n t e r e s t  Sinking Fund 
i s  pledged t o  and charged with t h e  payment of s a i d  p r i n c i p a l  and i n t e r e s t .  
This Bond and t h e  i s s u e  of which it is  one, and Bonds ranking on a  b a s i s  
of  p a r i t y  which have he re to fo re  been i ssued  and may h e r e a f t e r  be i ssued  and 
outs tanding  under t h e  condi t ions  and r e s t r i c t i o n s  s e t  f o r t h  i n  t h e  Indenture,  a r e  
payable on a  b a s i s  of p a r i t y  only from a  f i x e d  amount of t h e  gross  income and 
revenues t o  be derived from t h e  opera t ion  of  s a i d  Housing System, which f ixed  
amount w i l l  be s e t  a s i d e  i n  s a i d  Bond and I n t e r e s t  Sinking Fund; and t h i s  Bond 
does no t  c o n s t i t u t e  any iddebtedness of Morehead S t a t e  College o r  of i t s  Board 
of  Regents o r  of t h e  Commonwealth o f  Kentucky wi th in  t h e  meaning of  any p rov i s ions  
o r  l i m i t a t i o n s  of t h e  Cons t i tu t ion  of t h e  Commonwealth of  Kentucky. 
*REDEMPTION PROVISIONS 
*(TO appear i n  Bonds of both S e r i e s  E and S e r i e s  F) .  
The Board r e se rves  t h e  r i g h t  t o  c a l l  and redeem Bonds p r i o r  t o  t h e i r  
r e s p e c t i v e  matur i ty  da t e s ,  a s  fol lows:  
( a )  Surplus funds i n  t h e  "Projec t  60(D) Construct ion Account, " provided 
f o r  i n  t h e  Indenture,  w i l l  be appl ied  t o  t h e  redemption of t h e  S e r i e s  F Bonds i n  
t h e  inve r se  o rde r  o f  t h e i r  numbering; and su rp lus  funds i n  t h e  :P ro jec t  63(D) 
Cons t ruc t ion  A c c o ~ n t , ~ '  provided f o r  i n  t h e  Indenture,  w i l l  be appl ied  t o  t h e  
redemption o f  S e r i e s  E Bonds i n  t h e  inverse  order  of t h e i r  numbering; 
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(b)  Bonds s h a l l  be s u b j e c t  t o  redemption from t h e  proceeds o f  insurance,  
i n  t h e  event  of  damage t o  o r  des t ruc t ion  of p r o p e r t i e s  c o n s t i t u t i n g  p a r t s  of  t h e  
Housing System, a s  provided i n  t h e  Indenture;  
( c )  Cer t a in  Bonds of  each S e r i e s  a r e  s u b j e c t  t o  redept ion  a t  t h e  opt ion  
of  t h e  Board i n  inverse  numerical order  on any i n t e r e s t  payment da t e  subsequent 
t o  t h e  d a t e  o f  t h e  Bonds, a t  p a r  p l u s  accrued i n t e r e s t  t o  t h e  da te  of  redemption, 
upon n o t i c e  a s  h e r e i n a f t e r  provided; 
(d )  The Board r e se rves  t h e  r i g h t  t o  c a l l  f o r  redemption, s u b j e c t  t o  t h e  
24 redemption p rov i s ions  of  t h e  r e spec t ive  Bond Se r i e s ,  any and a l l  ou ts tanding  Bonds 3 which may be c a l l e d  and redeemed a t  p a r  o r  f a c e  va lue ,  p r i o r  t o  c a l l i n g  f o r  redemption 
;;o any Bonds t h a t  a r e  c a l l a b l e  a t  a  premium; 
r k 
*(To appear only i n  Bonds of S e r i e s  E) 
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" ( f )  Subjec t  t o  a l l  of t h e  foregoing,  t h e  B o d s  of S e r i e s  E  a r e  s u b j e c t  
t o  redemption a t  t h e  op t ion  of t h e  Board, a s  fol lows:  
Bonds numbered 1 through 25, inc lugive ,  maturing November 1, 1964, through 
February 1, 1971, i nc lus ive ,  a r e  non-callable,  except  through a p p l i c a t i o n  of  t h e  
proceeds o f  insurance,  a s  a fo resa id .  
Bonds numbered 169 through 215, i nc lus ive ,  maturing November 1,1997, 
through November 1, 2001, i nc lus ive ,  a r e  s u b j e c t  t o  redemption a t  t h e  op t ion  of 
t h e  Board i n  inve r se  numerical order  on any i n t e r e s t  payment da t e  subsequent t o  
t h e  d a t e  of  t h e  Bonds a t  p a r  o r  f a c e  value p l u s  accrued i n t e r e s t  t o  t h e  da te  of  
redemption; and ( i n  common with c e r t a i n  Bonds of S e r i e s  A,  S e r i e s  B ,  S e r i e s  C ,  
S e r i e s  D, and S e r i e s  F, which a r e  s i m i l a r l y  c a l l a b l e  without  premium) a r e  e n t i t l e d  
t o  p r i o r i t y  over  outs tanding  Bonds of any S e r i e s  before  c a l l  f o r  redemption of  
Bonds of any S e r i e s  which a r e  a t  t h e  t ime c a l l a b l e  f o r  redemption a t  a  premium. 
Bonds numbered 26 through 168, i nc lus ive ,  maturing November 1, 1972, 
through November 1, 1966, i nc lus ive ,  a r e  s u b j e c t  t o  redemption a t  t h e  op t inn  
of  t h e  Board p r i o r  t o  t h e  s t a t e d  m a t u r i t i e s  t h e r e o f ,  i n  whole o r  i n  p a r t ,  and i n  
inve r se  numerical o rde r ,  on any i n t e r e s t  payment da t e  a f t e r  November 1, 1971, upon 
n o t i c e  a s  h e r e i n a f t e r  provided,  a t  t h e  p r i n c i p a l  amount the reo f  p l u s  accrued 
i n t e r e s t  t o  t h e  d a t e  o f  redemption and a  premium f o r  each Bond redeemed p r i o r  t o  
i t s  s t a t e d  matur i ty  according t o  t h e  fol lowing schedule: 
3% i f  redeemed May 1, 1972 through November 1, 1976, i nc lus ive ,  
2% if  redeemed May 1, 1977 through November 1, 1981, i nc lus ive ,  
2% i f  redeemed May 1,1982 through November 1, 1986, i n c l u s i v e ,  
1% i f  redeemed May 1, 1987 through November 1, 1991, i nc lus ive ,  
1% if redeemed a f t e r  November 1, 1991. 
(*To appear only i n  Bonds of S e r i e s  F) 
*(f) Subjec t  t o  a l l  o f  t h e  foregoing,  t h e  Bonds o f  S e r i e s  F  a r e  s u b j e c t  
t o  redemption a t  t h e  op t inn  of  t h e  Board, a s  fol lows:  
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Bonds numbered 1 through 88, inc lus ive ,  maturing November 1, 1964, 
through November 1, 1971, inc lus ive ,  a r e  non-callable, except through app l i ca t ion  
of t h e  proceeds of insurance, a s  aforesaid.  
568 
Bonds numbered/through 725, inc lus ive ,  maturing November 1, 1997, through 
November 1, 2001, i n c l i k i v e ,  a r e  subject  t o  redemption a t  t h e  option of t h e  Board 
i n  inverse  numerical order on any i n t e r e s t  payment date subsequent t o  t h e  date  
of t h e  Bonds a t  p a r  o r  f ace  value p l u s  accrued i n t e r e s t  t o  the  date  of redemption; 
and ( i n  common with c e r t a i n  Bonds of Ser ies  A,  Ser ies  B,  Se r ies  C ,  Ser ies  D,  
and Ser ies  E ,  which a r e  s imi la r ly  c a l l a b l e  without premium) a r e  e n t i t l e d  t o  
p r i o r i t y  over outstanding Bonds of any Ser ies  before c a l l  f o r  redemption of Bonds of 
any Ser ies  which a r e  a t  t h e  time c a l l a b l e  f o r  redemption a t  a  premium. 
Bonds numbered 89 through 567, inc lus ive ,  maturing November 1, 1972, 
through November 1, 1996, inc lus ive ,  a r e  subject  t o  redemption a t  t h e  option of 
t h e  Board p r i o r  t o  t h e  s t a t e d  matur i t i e s  thereof ,  i n  whole o r  i n  p a r t ,  and i n  
inverse  numerical order,  on any i n t e r e s t  payment date  a f t e r  November 1, 1971, 
upon no t i ce  a s  h e r e i n a f t e r  provided, a t  t h e  p r i n c i p a l  amount thereof p l u s  accrued 
i n t e r e s t  t o  t h e  date  of redemption and a  premium f o r  each Bond redeemed p r i o r  t o  
i t s  s t a t e d  maturi ty according t o  t h e  following schedule; 
3% if  redeemed May 1, 1972 through November 1, 1976, inc lus ive ,  
2% if  redeemed May 1, 1977 through November 1, 1981, inc lus ive ,  
2% i f  redeemed May 1, 1982 through November 1, 1986, inc lus ive ,  
1@ if redeemed May 1, 1987 through November 1, 1991, inc lus ive ,  
l,% i f  redeemed a f t e r  November 1, 1991. 
""(Following t o  appear i n  Bonds of both Ser ies  E and Ser ies  F) 
**If t h e  Board a t  i t s  option undertakes t o  redeem outstanding Bonds i n  
advance of scheduled maturi ty,  it is  agreed and understood (1)  t h a t ,  except f o r  
t h e  redemption of Ser ies  E and Ser ies  F  Bonds with surplus  funds i n  t h e i r  respect ive  
Construction Accounts, c a l l s  of Bonds w i l l  be applied t o  each Ser ies  of Bonds on 
an equal pro  r a t a  b a s i s  ( r e f l e c t i n g  t h e  proport ion of the  o r i g i n a l  amount of each 
Ser ies  of Bonds outstanding a t  t h e  time of such c a l l  and (2)  c a l l s  of Bonds f o r  each 
Ser ies  of Bonds w i l l  be i n  accordance with t h e  c a l l  provisions of t h e  respect ive  
Bond Ser ies ;  provided, however, a s  aforesa id ,  t h e  Board s h a l l  have the  r i g h t  t o  
c a l l ,  sub jec t  t o  t h e  c a l l  provisions of t h e  respect ive  Bond Ser ies ,  any o r  a l l  
outstanding Bonds which may be ca l l ed  a t  p a r  p r i o r  t o  c a l l i n g  any Bonds t h a t  a r e  
c a l l a b l e  a t  a  premium. 
Notice of any such intended redemption, ident i fy ing t h e  Bonds t o  be 
redeemed, w l l l  be on f i l e  a t  t h e  o f f i c e  of the  Trustee a t  l e a s t  t h i r t y  days p r i o r  
t o  t h e  spec i f i ed  redemption date,  and such not ice  s h a l l  be published a t  l e a s t  once 
no t  l e s s  than t h i r t y  days p r i o r  t o  sa id  redemption date  i n  a  f i n a n c i a l  newspaper 
o r  journal  of general  c i r c u l a t i o n  pur l i shed i n  t h e  English language i n  t h e  City 
of New York, New York. Any Bonds ca l l ed  f o r  redemption and f o r  t h e  payment of 
which funds a r e  on deposit  with sa id  Trustee on t h e  speci f ied  redemption date  
s h a l l  cease t o  bear i n t e r e s t  on sa id  redemption date. 
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This Bond s h a l l  pass  by delivery unless r eg i s t e red  a s  t o  p r i n c i p a l  
on t h e  books of sa id  Board of Regents a t  t h e  o f f i c e  of t h e  Trustee under t h e  
Indenture,  and such r e g i s t r a t i o n  noted hereon,af ter  which no v a l i d  t r a n s f e r  
hereof s h a l l  be e f f e c t i v e  unless  made on sa id  books and s imi la r ly  endorsed hereon 
a t  t h e  w r i t t e n  reques t  of t h e  reg i s t e red  holder o r  h i s  duly authorized represen ta t ive ,  
b u t  t h i s  Bond may be discharged from r e g i s t r a t i o n  by being i n  l i k e  manner reg i s t e red  
t o  bearer  whereupon f u l l  nego t iab i l i ty  and t r a n s f e r a b i l i t y  by delivery s h a l l  be 
Lo res to red  b u t  may again from time t o  time be reg i s t e red  a s  aforesa id .  Such 
-r r e g i s t r a t i o n  s h a l l  not  a f f e c t  t h e  nego t iab i l i ty  of t h e  i n t e r e s t  coupons which s h a l l  ;< always remain payable t o  bearer  and t r ans fe rab le  by delivery merely. The Board 
25 of Regents and t h e  Trustee may deem and t r e a t  t h e  bearer  of t h i s  Bond, i f  not  
r e g i s t e r e d  a s  t o  p r i n c i p a l ,  and t h e  bearer  of any coupon here to  appertaining,  whether 
23 o r  not  t h i s  Bond be so  reg i s t e red ,  o r  i f  t h i s  Bond be reg i s t e red  a s  he re in  
authorized,  t h e  person i n  whose name t h e  same is  reg i s t e red ,  a s  t h e  absolute  
owner f o r  t h e  purpose of receiving payment and f o r  a l l  o ther  purposes. 
A s t a t u t o r y  mortgage l i e n ,  which is  hereby recognized a s  v a l i d  and 
binding on t h e  bui ld ings  of sa id  Housing Systemthose por t ions  of t h e  s i t e s  
physica l ly  occupied thereby, and a l l  necessary appurtenances, including 
adequate provis ion f o r  ingress ,  egress,  and the  rendering of necessary services ,  
i s  created and granted t o  and i n  favor of t h e  holder o r  holders  of t h i s  Bond and 
t h e  i s sue  of which it is  a  p a r t ,  and i n  favor of t h e  holder o r  holders  of t h e  
coupons a t tached t h e r e t o ,  and sa id  Housing System s h a l l  remain subject  t o  such 
s t a t u t o r y  mortgage l i e n  u n t i l  t h e  payment i n  f u l l  of t h e  p r i n c i p a l  of and i n t e r e s t  
on t h i s  Bond and the  i s sue  of which it i s  a  p a r t ;  and t h e  same s h a l l  become 
appl icable  t o  any and a l l  bui ld ings  and appurteaances added t o  sa id  Housing System 
i n  t h e  f u t u r e ,  and s h a l l  continue i n  f u l l  fo rce  and e f f e c t  so  long a s  any of t h e  
s a i d  "Housing System Revenue Bonds of 1961," of any Ser ies  remain outstanding and 
unpaid. 
This Bond s h a l l  not be v a l i d  o r  become obligatory f o r  any purpose, o r  be 
e n t i t l e d  t o  any secur i ty  o r  b e n e f i t  under t h e  Indenture, u n t i l  it s h a l l  have been 
authent ica ted  by t h e  execution by t h e  Trustee of t h e  c e r t i f i c a t e  hereon endorsed. 
It  is  hereby c e r t i f i e d ,  r e c i t e d  and declared t h a t  a l l  a c t s ,  condit ions and 
th ings  required t o  e x i s t ,  t o  happen, and t o  be performed precedent t o  and i n  t h e  
issuance of t h i s  Bond do e x i s t ,  have happendd, and have been performed i n  due time, 
form and manner a s  required by law, and t h a t  t h e  amount of t h i s  Bond, together  with a l l  
o the r  ob l iga t ions  of sa id  Board of Regents and of sa id  Morehead S t a t e  College, does not  
v i o l a t e  any provis ion o r  exceed any l i m i t  prescribed by t h e  Const i tu t ion o r  S ta tu tes  
of Kentucky; t h a t  sa id  Housing System w i l l  be continuously operated, and t h a t  a  s u f f i c i e n t  
o r t i o n  of t h e  gross  income and revenues therefrom has  been pledged t o  and w i l l  be 
s e t  a s ide  i n t o  sa id  Bond and I n t e r e s t  Sinking Fund f o r  t h e  payment of the  p r i n c i p a l  
of  and i n t e r e s t  on t h i s  Bond and t h e  i s sue  of which it is  a  p a r t  and any other  Bonds 
which may h e r e a f t e r  be issued and outstanding, which by t h e i r  terms a r e  payable from 
s a i d  i d e n t i f i e d  s p e c i a l  fund, a s  t h e  same w i l l  respect ively  become due. 
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I N  TESTIMONY WHEREOF, t h e  Board of Regents of Morehead S t a t e  College, a t  
Morehead, Kentucky, has  caused t h i s  Bond t o  be executed i n  i t s  name and behalf  by t h e  
authorized facs imi le  of t h e  s ignature  of i t s  Chairman, and has caused t h e  authorized 
facs imi le  of i t s  corporate s e a l  t o  be imprinted hereon, a t t e s t e d  by t h e  manual 
s igna tu re  of i t s  Secretary;  and has caused t h e  coupons here to  at tached t o  be executed 
with t h e  authorized facs imi le  s ignatures  of sa id  Chairman and Secretary; a l l  being done 
a s  of t h e  f i r s t  day of November, 1961. 
BOARD OF REGENTS OF MOREHEAD STATE COLLEGE 
Wendell P. Butler  
BY (Facsimile) 
Chairman 
A t t e s t :  
/s/ Anna B. Carter  
(Manual Signature)  
Number $ 
"Unless t h e  Bond t o  which t h i s  coupon i s  appurtenant s h a l l  have been 
c a l l e d  f o r  redemption and funds f o r  t h e  payrn&ut thereof a r e  duly provided," on t h e  
f i r s t  day of 9 , t h e  Board of Regents of Morehead S t a t e  
College, a t  Morehead, Kentucky; w i l l  pay t o  bearer  Dollars  ($ 
i n  any coin o r  currency which a t  sa id  date  of payment is  l e g a l  tender f o r  t h e  payment of 
1 
debts due t h e  United S t a t e s  of America, ou t  of i t s  :Housing System Revenue Bonds of 
1961 Bond and I n t e r e s t  Sinking Fund Account," a t  the  p r i n c i p a l  o f f i c e  of P i k e v i l l e  
National Bank & Trust  Company, i n  t h e  City of P ikev i l l e ,  Kentucky, o r  a t  t h e  option of t h e  
holder hereof,  a t  t h e  p r i n c i p a l  o f f i c e  of Chemical Bank New York Trust  Company, i n  t h e  
Borough of Manhattan, City of New York, S t a t e  of New York, a s  provided i n  and f o r  i n t e r e s t  
then due on i t s  Housing System Revenue Bond of 1961, Ser ies  D (Se r ies  F) dated a s  of 
November 1, 1961, Number . 
BOARD OF REGENTS OF MOREHEAD STATE COLLEGE 
Wendell P. Butler  
BY (Facsimile 
Chairman 
A t t e s t  : 
Anna B. Carter  
(Facsimile) 
Secretary 
(*passage between a s t e r i s k s  t o  appear only i n  coupons t o  which applicable.)  
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( FORM OF AUTHENTICATION CERTIFICATE) 
This  Bond is  one of  t h e  Bonds described o r  provided f o r  i n  t h e  within- 
mentioned Indenture.  
PIKEVILLE NATIONAL BANK & TRUST COMPANY 
P i k e v i l l e ,  Kentucky 
BY (Manual Signature)  
Authorized Of f i ce r  
(FORM OF REGISTRATION TO BE PRINTED ON BACK OF EACH BOND) 
Date o f  : Name o f  . Signature of  Authorized 
R e g i s t r a t i o n  : Registered Holder . Off ice r  of  Trustee 
AND WHEREAS, The f u l l y  r e g i s t e r e d  Bond o r  Bonds without  coupons i s s u a b l e  
hereunder  s h a l l  be i n  s u b s t a n t i a l l y  t h e  form s e t  f o r t h  below (with appropr i a t e  i n s e r t i o n s  
and changes t h e r e i n  a s  t o  p r i n c i p a l  amounts, da t e s ,  da t e s  of  matur i ty  of  p r i n c i p a l  
i n s t a l l m e n t s ,  names of  payees, and otherwise a s  may be requi red  i n  t h e  event  t h a t  
only c e r t a i n - m a t u r i t i e s - o f  t h e  Bonds s h a l l  have been purchased by t h e  Government of  
t h e  Uni tes  S t a t e s  and/or by any o t h e r  purchaser  o r  purchasers ) ,  to-wit:  
(FORM OF FULLY REGISTERED BOND) 
No. R-1 
UNITED STATES OF AMERICA 
COMMONWEALTY OF KEIYTUCKY 
MOREHEAD STATE COLLEGE 
HOUSING SYSTEM REVENUE BONDS OF 1951 
SERIES E 
(SERIES F) 
$ 
The Board of  Regents o f  Morehead S t a t e  College, a t  Morehead S t a t e  
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College a t  Morehead, Kentucky, a  pub l i c  body corporate and an educational  agency 
and ins t rumenta l i ty  of t h e  Commonweal@ of Kentucky, (he re ina f te r  ca l l ed  t h e  
"Borrower"), f o r  value received,  hereby promises t o  paz, so le ly  from t h e  speci f ied  
fund provided the re fo r ,  a s  he re ina f te r  s e t  f o r t h ,  t o  / t h e  UNITED STATES OF AMERICA, 
HOUSING AND HOME FINANCE ADMINISTRATOR, o r  h i s  s u c c e s ~ o r  (here in  sometimes ca l l ed  
t h e  "Payee"), pr  p i s  reg6stered ass6gms (here in  sometimes -ca l l ed  t h e  "Alternate 
PayeeU)l/ t h e  p r i n c i p a l  sum of Dollars  ($ ), on the  first 
day of Iovember i n  yea rs  and ins ta l lments  a s  follows: 
YEAR PRINCIPAL AMOUNT YEARS PRINCIPAL AMOUNT 
i n  such coin o r  currency of t h e  United S t a t e s  of America a s  a t  the  time of payment 
s h a l l  be l e g a l  tender f o r  t h e  payment of debts  due t h e  United S t a t e s  of America, 
and i n  l i k e  manner so le ly  from sa id  spec ia l  fund t o  pay i n t e r e s t  on t h e  balance of 
s a i d  p r i n c i p a l  sum from time t o  time remaining unpaid, i n  l i k e  coin o r  currency, a t  
t h e  r a t e  of % p e r  annum, semiannually, on May 1 and November 1 of each 
year ,  commencing on May 1, 1962, u n t i l  t h e  p r i n c i p a l  amount hereof has been paid.  
During t h e  time t h e  payee i s  t h e  reg i s t e red  owner of t h i s  Bond payment of t h e  p r i n c i p a l  
ins ta l lments  and i n t e r e s t  due s h a l l  be made a t  t h e  Federal Reserve Bank of Richmond, 
Richmond, Virginia ,  o r  such other  f i s c a l  agent a s  t h e  
1 /This designation t o  be used where Bonds have been awarded t o  t h e  Government. 
- 
Payee s h a l l  designate (he re in  ca l l ed  t h e  "Fiscal  Agent"). During such time a s  an 
Al ternate  Payee i s  t h e  reg i s t e red  owner hereof,  sa id  payments s h a l l  be made a t  t h e  
p r i n c i p a l  o f f i c e  of P i k e v i l l e  National Bank & Trust  Company, t h e  Trustee under 
t h e  Indenture h e r e i n a f t e r  mentioned, pursuant t o  which t h i s  Bond is  issued,  i n  
t h e  City of P i k e v i l l e ,  Kentucky, o r  i t s  successor a s  such Trustee, o r ,  a t  t h e  option 
of t h e  Al ternate  Payee, a t  t h e  p r i n c i p a l  o f f i c e  of Chemical Bank New York Trus t  
Company, i n  t h e  Borough of Manhattan, City and S ta te  of New York (here in  ca l l ed  t h e  
"Alternate Paying Agent"). Payments of p r i n c i p a l  and i n t e r e s t ,  including prepayments 
of ins ta l lments  of p r i n c i p a l  a s  h e r e i n a f t e r  provided, s h a l l  be noted on t h e  payment 
Record made a  p a r t  of t h i s  Bond, and i f  payment i s  made a t  t h e  o f f i c e  of t h e  F i s c a l  
Agent o r  Al te rna te  Paying Agent, wr i t t en  not ice  of the  making of such nota t ions  s h a l l  
be promptly sen t  t o  t h e  Borrower a t  t h e  o f f i c e  of t h e  Trustee, and such payment s h a l l  
f u l l y  discharge t h e  obl igat ion of the  Borrower hereon t o  t h e  extent  of t h e  payments so 
made. Upon f i n a l  payment of p r i n c i p a l  and i n t e r e s t  t h i s  Bond s h a l l  be submitted t o  the  
Trustee f o r  cance l l a t ion  and surrender t o  t h e  Borrower. 
This Bond is  one of a  duly authorized i s sue  of Bonds now i n  the  aggregate 
p r i n c i p a l  amount of $4,592,000, consis t ing  of Ser ies  A Bonds i n  t h e  aggregate p r i n c i p a l  
amount of $1,150,000, Se r ies  B Bonds i n  t h e  aggregate p r i n c i p a l  amount of $800,000, 
Se r ies  C Bonds i n  t h e  aggregate p r i n c i p a l  amount of $600,000, Ser ies  D Bonds i n  t h e  
aggregate p r i n c i p a l  amount of $1,102,000 
Ser ies  E Bonds i n  t h e  aggregate p r i n c i p a l  amount of $215,000, and 
Ser ies  F  Bonds i n  t h e  aggregate p r i n c i p a l  amount of $725,000, 
a l l  of s a i d  Bonds being of t h e  same tenor and e f f e c t  (except  f o r  numbers, denominations, 
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maturi ty dates ,  s e r i e s  designations,  provisions with respec t  t o  redemption p r i o r  t o  
maturi ty,  and poss ib le  v a r i a t i o n  i n  i n t e r e s t  r a t e s ) ,  issued f o r  f inancing and 
ref inancing t h e  cos t s ,  not  otherwise provided, of t h e  Housing System of sa id  Morehead 
S t a t e  College, consis t ing  of ( a )  i n i t i a l l y ,  c e r t a i n  s tudent  housing f a c i l i t i e s  ex i s t ing  
on t h e  campus of sa id  College i n  Morehead, Rowan County, Kentu&y,.as p a r t i c u l a r l y  
inden t i f i ed  i n  t h e  Trust  Indenture h e r e i n a f t e r  r e fe r red  t o ,  (b)  a  new dormitory t o  house 
approximately 200 men s tudents  ( re fe r red  t o  asWProject  60(DV) and f i v e  new bui ld ings  
t o  house approximately 1 6  s tudent  family dwelling u n i t s ,  each with necessary appurtenant 
f a c i l i t i e s  ( re fe r red  t o  a s  "Project  63(D)lT) present ly  under construction on t h e  campus 
of s a i d  College, and t o  be financed through appl ica t ion of t h e  proceeds of t h e  
Ser ies  F  and Ser ies  E Bonds respect ively ,  a s  supplemented by other  ava i l ab le  funds, 
-r ( c )  any other  housing f a c i l i t i e s  o r  r e l a t e d  aux i l i a ry  f a c i l i t i e s ,  including,  i n t e r  a l i a ,  
dining f a c i l i t i e s ,  which may be added t o  t h e  sa id  Housing System a t  f u t u r e  da tes  i n  
;5 accordance with t h e  condit ions and r e s t r i c t i o n s  provided i n  connection with t h e  
Qgerrnissive issuance of p a r i t y  bonds, and (d)  any such f a c i l i t i e s  a s  may be added t o  t h e  
Housing System a s  add i t iona l  secur i ty  f o r  t h e  Bonds (he re ina f te r  sometimes re fe r red  t o  
a s  t h e  "Housing SystemTT o r  t h e  "System"), under and i n  f u l l  compliance with t h e  
Const i tu t ion and S ta tu tes  of t h e  Commonwealth of Kentucky, including,  among others ,  
Sections 162.350 t o  162.380, inc lus ive ,  of the Kentucky Revised S ta tu tes ,  now i n  f u l l  
f o r c e  and e f f e c t .  
A l l  of sa id  Bonds a r e  issued lander and pursuant t o  a  Trust  Indenture 
( sa id  Indenture, together  with a l l  indentures supplemental the re to  a s  t h e r e i n  permitted,  
being h e r e i n a f t e r  c a l l e d  t h e  "IndentureTT), of even date  herewith, executed by and 
between s a i d  Board of Regents and P ikev i l l e  National Bank & Trust  Company, a s  Trustee 
( s a i d  Trustee and any succeesor Trustee under sa id  Indenture being he re in  ca l l ed  t h e  
"Trustee"), an executed counterpart  of which is  on f i l e  a t  t h e  o f f i c e  of sa id  Trustee 
i n  t h e  City of P i k e v i l l e ,  Kentucky. Reference i s  hereby made t o  t h e  Indenture f o r  a  
more s p e c i f i c  i d e n t i f i c a t i o n  of t h e  Housing System and of sa id  Pro jec t s  60(D) and 
63(D), and f o r  t h e  provis ions ,  among others ,  with respec t  t o  t h e  custody and t h e  
app l i ca t ion  of t h e  proceeds of t h e  Bonds; t h e  co l l ec t ion  and d i spos i t ion  of t h e  
revenues; t h e  fund charged with and pledged t o  t h e  payment of t h e  i n t e r e s t  on and 
t h e  p r i n c i p a l  of sa id  Bonds; t h e  nature  and ex ten t  of t h e  secur i ty ;  t h e  reserved r i g h t  
of t h e  Board t o  i s sue  i n  t h e  f u t u r e  c e r t a i n  add i t iona l  Bonds which w i l l  rank on a  b a s i s  
of p a r i t y  a s  t o  secur i ty  and source of payment with t h e  Bonds i n i t i a l l y  authorized,  
sub jec t  t o  condit iors  and r e s t r i c t i o n s  which a r e  s p e c i f i c a l l y  s e t  f o r t h  i n  t h e  
Indenture; t h e  r i g h t s ,  du t i e s  and obl igat ions  of sa id  Board of Regents and of t h e  
Trustee; and t h e  r i g h t s  and l i m i t a t i o n  of r i g h t s  of t h e  holders  of the  Bonds; and, 
by t h e  acceptance of t h i s  Bond, t h e  holder hereof assen t s  t o  a l l  of the  provis ions  
of  sa id  Indenture. 
The holder  of t h i s  Bond s h a l l  have no r i g h t  t o  enforce t h e  provions of 
t h e  Indenture o r  t o  i n s t i t u t e  a c t i o n  t o  enforce t h e  covenants the re in ,  o r  t o  take  any 
a c t i o n  with respec t  t o  any de fau l t  gnder t h e  Indenture, o r  t o  i n s t i t u t e ,  appear i n  o r  defend 
any s u i t  o r  o the r  proceedings with respec t  the re to ,  except a s  provided i n  t h e  Indenture. 
The Indenture provides f o r  f ix ing ,  charging and co l l ec t ing  r e n t a l s  and other  charges f o r  
t h e  use of s a i d  Housing System, which r e n t s  and charges w i l l  be s u f f i c i e n t  t o  pay t h e  
p r i n c i p a l  of and t h e  i n t e r e s t  on sa id  Bonds a s  t h e  same become due, and t o  provide 
reserves  f o r  such purposes and a l s o  t o  pay the  c o s t  of maintenance, operat ion and 
r e p a i r  of t h e  sa id  Housing System. The Indenture provides f o r  t h e  c rea t ion  of a  s p e c i a l  
fund designated "Housing System Revenue Bonds of 1961 Bond and I n t e r e s t  Sinking Fund 
Account" (he re in  c a l l e d  t h e  "Bond and I n t e r e s t  Sinking Fund"), and f o r  t h e  deposi t  t o  
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t h e  c r e d i t  of sa id  Bond and I n t e r e s t  Sinking Fund of a  f ixed amount of t h e  gross 
income and revenues of sa id  Housing System s u f f i c i e n t  t o  pay t h e  p r i n c i p a l  of and 
t h e  i n t e r e s t  on t h e  Bonds a s  t h e  same become due, and t o  provide a  reserve  f o r  
such purpose, which Bond and I n t e r e s t  Sinking Fund i s  pledged t o  and charged with 
t h e  payment of s a i d  p r i n c i p a l  and i n t e r e s t .  
A s  provided i n  t h e  Indenture, t h i s  Bond i s  exchangeable a t  t h e  s o l e  
expense of t h e  Borrower, a t  any time, upon ninety daysT not ice ,  a t  t h e  request  of t h e  
r e g i s t e r e d  owner hereof and upon surrender of t h i s  Bond t o  the  Borrower a t  t h e  o f f i c e  
of  t h e  Trustee i n  t h e  City of P i k e v i l l e ,  Kentucky, f o r  negotiable coupon bonds, 
payable t o  bea re r ,  r e g i s t r a b l e  a s  t o  p r i n c i p a l  only, of t h e  denomination of One 
Thousand Dollars  ($1,000) each, i n  an aggregate p r i n c i p a l  amount equal t o  t h e  unpaid 
p r i n c i p a l  amount of t h i s  Bond, and i n  t h e  form of such coupon Bond a s  provided f o r  i n  
t h e  Indenture. 
PREPAYMENT PROVISIONS 
f  here s h a l l  be inse r t ed ,  i n  the  case  of Ser ies  E and 
series-F Bonds issued i n  f u l l y  reg i s t e red  form, the  general  
redemption provis ion appl icable  i n  common t o  Ser ies  A,  Se r i es  B,  
Se r ies  C ,  Se r i es  D,  Se r i es  E ,  and Ser ies  F, together with t h e  
redemption provis ions  s p e c i f i c a l l y  applicable i n  t h e  case of 
Ser ies  E and Ser ies  F. respect ively ,  comparable t o  t h e  REDEMPTION 
PROVISIONS s e t  f o r t h  i n  t h e  FORM OF COUPON BOND herein-above s e t  
f o r t h ;  with proper adaptat ions of wording t o  r e f e r  t o  prepayment 
r a t h e r  than rede t i o n ,  and t o  ins ta l lments  of p r i n c i p a l  ins tead of 
Bonds of $1,000 "a enominatxJon; provided, however, t h a t  the  provisions 
f o r  giving no t i ce  of r e d e ~ t i o n  or  prepayment s h a l l  be a s  s e t  
f o r t h  below. - 7 
Notice of any such opt ional  prepayment s h a l l  be given a t  l e a s t  
t h i r t y  days p r i o r  t o  t h e  prepayment date  by mailing t o  t h e  reg i s t e red  owner of t h i s  
Bond a  no t i ce  f i x i n g  such prepayment date ,  the  amount of p r i n c i p a l  and t h e  premium, 
i f  any, t o  be prepaid. 
A s t a t u t o r y  mortgage l i e n ,  wliich is  hereby recognized a s  v a l i d  and 
binding on t h e  bui ld ings  o f  sa id  Housing System, those por t ions  of t h e  s i t e s  
physica l ly  occupied thereby,  and a l l  necessary appurtenances, including adequate 
provis ion f o r  ingress ,  egress  and t h e  rendering of necessary se rv ices ,  i s  created  
and granted t o  and i n  favor  of t h e  holder o r  holders of t h i s  Bond and the  i s sue  of 
which it is a  p a r t ,  and i n  favor of t h e  holder o r  holders of t h e  coupon at tached 
the re to ,  and s a i d  Housing System s h a l l  remain subject  t o  such s t a t u t o r y  mortgage l i e n  
u n t i l  t h e  payment i n  f u l l  of t h e  p r i n c i p a l  of and i n t e r e s t  on t h i s  Bond and t h e  i s s u e  
which it i s  a  p a r t ;  and t h e  same s h a l l  become appl icable  t o  any and a l l  bui ld ings  and 
appurtenances added t o  sa id  Housing System i n  t h e  fu tu re ,  and s h a l l  continue i n  f u l l  
fo rce  and e f f e c t  so  long a s  any of t h e  said"Housing System i n  t h e  f u t u r e ,  and s h a l l  
continue i n  f u l l  fo rce  and e f f e c t  so long a s  any of t h e  sa id  "Housing System Revenue 
Bonds. of 1961," of  any Ser ies ,  remain outstanding and unpaid. 
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This Bond may be assigned and upon such assignment t h e  assignor s h a l l  
promptly no t i fy  t h e  Borrower a t  t h e  o f f i c e  of t h e  Trustee by reg i s t e red  mail,  and 
t h e  Al ternate  Payee s h a l l  surrender t h e  same t o  t h e  Trustee e i t h e r  i n  exchange f o r  
a  new f u l l y  reg i s t e red  Bond o r  f o r  t r a n s f e r  on t h e  r e g i s t r a t i o n  records and 
v e r i f i c a t i o n  of t h e  endorsements made on t h e  Payment Record at tached here to  of t h e  
por t ion  of t h e  p r i n c i p a l  amount hereof and i n t e r e s t  hereon paid o r  prepaid,  and 
every such assignee s h a l l  t ake  t h i s  Bond subject  t o  such condition. 
I n  case any event of de fau l t ,  a s  defined i n  t h e  Indenture, s h a l l  
occur, t h e  p r i n c i p a l  of t h i s  Bond may be declared o r  may become due and payable i n  
t h e  manner and with t h e  e f f e c t  provided i n  the  Indenture. 
No recourse s h a l l  be had f o r  t h e  payment of the  p r i n c i p a l  of o r  i n t e r e s t  
on t h i s  Bond aga ins t  any o f f i c e r ,  d i r e c t o r ,  t r u s t e e ,  o r  member of t h e  Borrower, 
a s  such, a l l  such l i a b i l i t y  ( i f  any) being hereby expressly waived and released 
by every reg i s t e red  holder o r  t r ans fe ree  hereof by t h e  acceptance hereof ,  and a s  a 
p a r t  of t h e  considerat ion hereof,  a s  provided i n  t h e  Indenture. 
It is  hereby c e r t i f i e d ,  r e c i t e d  and declared t h a t  a l l  a c t s ,  condit ions 
and th ings  required t o  e x i s t ,  t o  happen, and t o  be performed precedent t o  and i n  
t h e  issuance of t h i s  Bond do e x i s t ,  have happened, and have been performed i n  due 
time, form and manner a s  r equ i r  ed by law, and t h a t  t h e  amount of t h i s  Bond, together  
with a l l  o ther  ob l iga t ions  of sa id  Board of Regents and of s a i d  Morehead S ta te  
College, does not  v i o l a t e  any provision o r  exceed any l i m i t  prescribed by t h e  
Const i tu t ion o r  S t a t u t e s  of Kentucky; t h a t  sa id  Housing System w i l l  be continuously 
operated, and t h a t  a  s u f f i c i e n t  por t ion  o f  the  gross income and revenues therefrom 
has  been pledged t o  and w i l l  be s e t  a s ide  i n t o  sa id  Bond and I n t e r e s t  Sinking Fund 
f o r  t h e  payment of t h e  p r i n c i p a l  of and i n t e r e s t  on t h i s  Bond and t h e  i s sue  of which 
it is  a  p a r t  and any other  Bonds which may h e r e a f t e r  be issued and outstanding, 
which by t h e i r  terms a r e  payable from sa id  i d e n t i f i e d  spec ia l  fund, a s  t h e  same 
w i l l  r e spec t ive ly  become due. 
This Bond s h a l l  not  be e n t i t l e d  t o  any benef i t  under t h e  Indenture o r  
be v a l i d  o r  become obligatory unless  it s h a l l  have been authenticated by t h e  
Trustee,  o r  i ts  successor i n  t h e  Trust ,  by completing t h e  Cer tk f i c -a te  of Trustee 
appearing hereon. 
I N  WITNESS WHEREOF, t h e  Borrower has  caused t h i s  Bond t o  be executed 
i n  i t s  name by t h e  authorized facs imi le  of t h e  s ignature  of i ts  Chairman, and 
has  caused t h e  authorized facs imi le  of i t s  corporate s e a l  t o  be imprinted hereon, 
a t t e s t e d  by t h e  manual s ignature  of i t s  Secretary,  a l l  a s  of t h e  first day of 
November, 19 61. 
BOARD OF REGENTS OF MOREHEAD 
STATE COLLEGE 
( FAG SIMILE 
OF SEAL) 
ATTEST : 
/s/ Anna B. Carter  
Wendell P. But ler  
BY ( ~ a c s i m i l e )  
Chairman 
(Manual Signature) 
Secretary 
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This Bond 
mentioned Indenture. 
CERTIFICATE OF TRUSTEE 
is  t h e  'F/' Fully Registered Bond a s  described i n  t h e  within- 
- 
PIKEVILLE NATIONAL BANK & TRUST 
COMPANY, Trustee 
P ikev i l l e ,  Kentucky 
BY (Manual Signature) 
Authorized Off icer  
Without representa t ion,  warranty o r  recourse,  t h e  within Bond i s  hereby 
assigned unto , t h i s  day of 
9 19 
Witness 
PAYMENT RECORD 
Payee 
Pr inc ipa l  I n t e r e s t  
P r inc ipa l  Balance Payment 
Due Date Payment Due ( %) Date Paid 
( e n t e r  ( en te r  
da tes  amounts) 
f o r  pr in-  
c i p a l  and 
i n t e r e s t )  
(80 due dates  
( leave ( leave 
blank) blank) 
( leave 
blank) 
Name of Paying 
Agent Authorized 
O f f i c i a l  & T i t l e  
- leave  one-half inch space between each due date ,  e t c .  f o r  
manual i n t e r l i n i n g ,  i f  necessary; and a l s o  h a l f  a  page a t  end f o r  any explanation which 
might be required) 
SCHEDULE "A" 
(This should be separa te  sheet )  
P r i n c i p a l  ins ta l lments  on which payments have been made p r i o r  t o  maturity 
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Pr inc ipa l  Date 
P r i n c i p a l  Due Payment Balance - Paid 
Date Amount 
Name of Paying Agent 
Authorized O f f i c i a l  
and T i t l e  
AND WHEREAS, t h e  Board has  duly authorized t h e  issuance of t h e  Bonds 
and t h e  execution and del ivery  of t h i s  Supplemental Trust  Indenture, and a l l  o ther  
a c t s  and th ings  necessary o r  required by t h e  Laws of t h e  Commonwealth of Kentucky 
o r  otherwise t o  make t h e  Bonds, when duly executed on behalf of t h e  Board and 
authent ica ted  by t h e  Trustee and issued,  va l id  and binding l e g a l  obl igat ions  of 
t h e  Board i n  accordance with t h e i r  terms and t o  make t h i s  Supplemental Trust  
Indenture a  val id  and binding Indenture f o r  the  secur i ty  of t h e  Bonds, according 
t o  t h e  import hereof ,  have been duly done and performed; 
NOW, THEREFORE, t h i s  Supplemental Trust  Indenture, 
WITNESSETH: 
That i n  considerat ion of t h e  premises, of t h e  acceptance by 
t h e  Trustee of t h e  Trust  hereby created ,  and of t h e  purchase and acceptance 
of t h e  Ser ies  E and Ser ies  F. Bonds by the  holders thereof ,  and a l s o  f o r  and 
i n  considera t ion of t h e  sum of One Dollar ($1.00) t o  t h e  Board i n  hand paid by 
t h e  Trustee a t  o r  before t h e  executinn and delivery of t h i s  Supplemental Trust  
Indenture, t h e  r e c e i p t  of which is hereby acknowledged, and f o r  t h e  purpose of 
f i x i n g  and declaring t h e  terms and condit ions upon which t h e  Ser ies  E and Ser ies  
F  Bonds and i n t e r e s t  coupons a r e  t o  be and may be issued,  authent ica ted ,  del ivered,  
secured and accepted by a l l  persons who s h a l l  fr im t ime t o  time be o r  become holders  
the reof ,  and i n  order t o  secure t h e  payments of a l l  the  Bonds of a l l  Ser ies  a t  any 
time issued and outstanding hereunder, and t h e  i n t e r e s t  thereon according t o  t h e i r  
tenor ,  purpor t ,  and e f f e c t ,  and i n  order t o  secure t h e  performance and observance 
of a l l  of t h e  covenants, agreements, and condit ions t h e r e i n  and he re in  contained, 
t h e  Board has  pledged and does hereby pledge t h e  revenues of t h e  Housing System, and 
t h e  revenues of t h e  bui ld ings  and f a c i l i t i e s  of sa id  Pro jec t s  60(D) and 63(D), 
h e r e i n a f t e r  cons t i tu ted  p a r t s  of sa id  Housing System, a s  secur i ty  f o r  t h e  payment of 
t h e  Bonds and t h e  i n t e r e s t  thereon t o  t h e  extend provided i n  t h e  Trust  Indenture, a s  
supplemented hereby; and it is  mutually agreed and covenanted by and between t h e  p a r t i e s  
he re to ,  f o r  t h e  equal and proport ionate benef i t  and secur i ty  of a l l  and s ingu la r  t h e  
p resen t  and f u t u r e  holders  of t h e  Bonds and i n t e r e s t  coupons issued and t o  be issued 
under t h e  Trus t  Indenture, a s  supplemented hereby, without preference,  p r i o r i t y ,  o r  
d i s t i n c t i o n  a s  t o  l i e n  o r  otherwise, except as otherwise here in  provided, of any one 
Bond over any other  Bond by reason of priori-bty'in the  i s sue ,  s a l e  o r  negot ia t ion  
thereof o r  otherwise, a s  follows: 
ARTICLE ONE 
DEFINITION OF TERMS 
Section 1.01. I n  each and every p lace  i n  t h e  preamble of t h i s  Supplemental 
Trus t  Indenture where c e r t a i n  terms, p a r t i e s ,  and Bonds a r e  pa ren the t i ca l ly  i d e n t i f i e d ,  
and i n  and throughout t h i s  Supplemental Trust  Indenture wherein t h e  following terms, o r  
any of them, a r e  used, t h e  same, unless t h e  context s h a l l  ind ica te  another o r  d i f f e r e n t  
meaning o r  i n t e n t  s h a l l  be construed, a r e  used, and a r e  intended t o  have meanings and t o  
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be i n c l u s i v e ,  a s  fo l lows:  
( a )  "CollegeTT -- Morehead S t a t e  College, s i t u a t e d  i n  Morehead, 
Rowan, County, Kentucky. 
(b )  TTBoardTT - - The Board of Regents of Morehead S t a t e  College. 
( c )  "Trustee1'- The Trus tee  named and i d e n t i f i e d  i n  t h e  Trus t  
Indenture,  and he re in ,  a banking corpora t ion  o r  a s s o c i a t i o n  
c rea t ed  under and e x i s t i n g  by v i r t u e  of t h e  laws of t h e  
Commonwealth of  Kentucky, having proper  t r u s t  powers, and 
having i ts  p r i n c i p a l  o f f i c e  and p l a c e  of bus iness  i n  t h e  
City of  P i k e v i l l e ,  County of  Pike,  Kentucky, o r  any successor  
Trustee designated pursuant  t o  t h e  p rov i s ions  of t h e  Indenture.  
(d )  "Trust Indenture:-- The Trus t  Indenture executed by t h e  Board and 
t h e  Trustee under d a t e  of  November 1, 1961, pursuant  t o  which t h e  
Housing System was e s t ab l i shed ,  and t h e  S e r i e s  A,  Se r i e s  B ,  S e r i e s  
C ,  and S e r i e s  D Bonds were i ssued .  
( e )  "Bonds" - - S e r i e s  A,  S e r i e s  B,  Se r i e s  C ,  S e r i e s  D, S e r i e s  E ,  and 
S e r i e s  F Bonds, i ssued  pursuant  t o  t h e  p rov i s ions  of t h e  Trus t  
Indenture and t h i s  Supplemental Trus t  Indenture,  (and a l s o ,  a s  
a p p l i c a b l e  i n  context ,  and p a r i t y  Bonds which may be i ssued  i n  
t h e  f u t u r e  according t o  t h e  p rov i s ions  and s u b j e c t  t o  t h e  
r e s t r i c t i o n s  p resc r ibed  i n  t h a t  connection).  
( f )  "Revenue Fund" - - t h e  TTHousing System Revenue Bonds of 
1961 Revenue Fund Account," a s  c rea ted  i n  t h e  Trus t  Indenture. 
(g )  "System Repair  and Replacement Reserve" - - The "Morehead S t a t e  
College Housing System Revenue Bonds of  1961 Repair and Replacement 
Reserve A c c o ~ n t , ~ ~  a s  c rea ted  i n  t h e  Trus t  Indenture. 
(h )  "Bond and I n t e r e s t  Sinking Fund" - - "Housing System Revenue 
Bonds o f  1961 Bond and I n t e r e s t  Sinking Fund Account," a s  
c rea t ed  i n  t h e  Trus t  Indenture.  
(i) "Projec t  60(D) Construct ion Fund," and "Projec t  63(D)Construction 
FundTT-- t h e  s p e c i a l  funds o r  accounts  c rea ted  i n  t h i s  Supplemental 
T r u s t  Indenture,  i n t o  which p rov i s ion  i s  made f o r  t h e  depos i t  of  t h e  
proceeds of  t h e  Bonds h e r e i n  au thor ized  t o  be i s sued  (exc lus ive  o f  
accrued i n t e r e s t  rece ived  from t h e  purchaser  o r  purchasers ,  and 
such amount a s  is  provided t o  be s e t  a s i d e  f o r  i n t e r e s t  accru ing  
udring t h e  a n t i c i p a t e d  cons t ruc t ion  p e r i o d ) ,  t oge the r  with o t h e r  
a v a i l a b l e  funds t o  pay t h e  c o s t s  of  P r o j e c t s  60(D) and 63(D), h e r e i n  
defined. 
Minutes of January 10,  1963 continued - 
"Project  60(D) - - a  p r o j e c t  current ly  under construction under 
HHFA Pro jec t  CH-Ky=60(D), consis t ing  of a  new dormitory t o  
house approximately 200 men students.  
"Project  63(D)" - - a  p r o j e c t  current ly  under const ruct ion 
under HHFA Pro jec t  CH-Ky-63(D), consis t ing  of f i v e  new bui ld ings  
t o  house approximately 16 s tudent  family dwelling u n i t s ,  each with 
necessary appurtenant f a c i l i t i e s ,  and s i t u a t e d  upon lands  which 
a r e  p a r t  of t h e  campus of Morehead Sta te  College, a t  Morehead, 
Kentucky. 
"Housing System or  "SystemTT - - t h e  "Morehead S ta te  College Housing 
SystemTT created  and more p a r t i c u l a r l y  i d e n t i f i e d  i n  ARTICLE SEVEN 
of t h e  Trust  Indenture comprising, i n  general  terms, (1)  c e r t a i n  
i d e n t i f i e d  e x i s t i n g  housing f a c i l i t i e s  cn t h e  campus of sa id  
College, ( 2 )  the  housing f a c i l i t i e s  comprising Pro jec t s  60(D) 
and 63(D), a s  above defined and which may be added t o  i n  t h e  f u t u r e  
by including t h e r e i n  (3)  any other  housing f a c i l i t i e s  o r  r e l a t e d  
a u x i l i a r y  f a c i l i t i e s  including,  i n t e r  a l i a ,  dining f a c i l i t i e s  
which may be so added a t  f u t u r e  dates :  ( i )  i n  accordance with t h e  
provis ions  s e t  f o r t h  i n  ARTICLE SEVEN r e l a t i v e  t o  t h e  issuance of 
add i t iona l  p a r i t y  bonds, o r  ( i i )  a s  add i t iona l  secur i ty  f o r  t h e  Bonds. 
"ChairmanTT - - t h e  Chairman and each and every Vice Chairman and each 
and every o ther  o f f i c e r  of t h e  Board authorized t o  exerc ise  t h e  powers 
and au thor i ty  reposed i n  t h e  Chairman of t h e  Board. 
"Secretary" - - t h e  Secretary and each and every Ass i s t an t  Secretary 
and every o ther  o f f i c e r  of t h e  Board authorized t o  exerc ise  t h e  powers 
and au thor i ty  reposed i n  t h e  Secretary of t h e  Board. 
"Treasurer" - - The Treasurer and each and every Ass i s t an t  Treasurer 
and each and every o ther  o f f i c e r  of t h e  Board authorized t o  exerc ise  
t h e  powers and au thor i ty  reposed i n  t h e  Treasurer of t h e  Board. 
TTArchitectTT o r  "Engineer" - - any l icensed a r c h i t e c t  o r  engineer 
appointed by t h e  Board, including any other  a r c h i t e c t  o r  engineer 
i n  t h e  employ of t h e  Board o r  of t h e  College and so appointed. 
"Fiscal  Year" s h a l l  mean t h e  12-mofiths period beginning Ju ly  1, 
and ending t h e  following June 30, inclusive.  
Section 1.02. Words of t h e  masculine gender s h a l l  be deemed and construed 
t o  include c o r r e l a t i v e  words of t h e  feminine and-neuter genders. 
Section 1.03. The words "Bond," "owner," "holder," and "person" s h a l l  
include t h e  p l u r a l  a s  wel l  a s  t h e  s ingular  number unless  t h e  context  s h a l l  otherwise 
ind ica te .  The term "Bondholders" means and contemplates, unless  the  context  otherwise 
i n d i c a t e s ,  t h e  holders  of t h e  Bonds a t  t h e  time issued and outstanding hereunder. Each 
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of t h e  words "persontt and t tcorporat iontt  s h a l l  include the  o ther ,  unless  t h e  context  
s h a l l  otherwise indicate .  
Section 1.04. Whenever i n  t h i s  Supplemental Trust  Indenture it is  
provided t h a t  any f a c t s  o r  opinions be evidenced t o  the  Trustee by means of a  
c e r t i f i c a t e ,  statement, opinion, o r  o ther  document, it s h a l l  c o n s t i t u t e  compliance 
herewith i f  t h e  var ious  f a c t s  and/or opinions intended so t o  be evidenced t o  
t h e  Trustee be included i n  d i f f e r e n t  c e r t i f i c a t e s ,  statements, opinion, o r  o ther  
documents signed by t h e  same person o r  d i f f e r e n t  persons of t h e  same qua l i f i ca t ions .  
ARTICLE TWO 
GENERAL PROVISIONS REGARDING EXECUTION, 
AUTHENTICATION AND REGISTRATION OF BONDS 
Section 2.01. Save a s  i s  here in  provided i n  respec t  of muti lated,  l o s t ,  
destroyed o r  s t o l e n  Bonds, (and Coupon Bonds issued i n  exchange f o r  Bonds issued i n  
f u l l y  reg id te red  form, a s - h e r e i n  author ized) ,  Se r ies  E Bonds may be issued hereunder 
t o  t h e  aggregate p r i n c i p a l  amount of no more than Two Hundred f i f t e e n  Thousand Dollars  
$215,000); and Ser ies  F Bonds may be issued hereunder t o  t h e  aggregate p r i n c i p a l  amount 
of Seven Hundred Twenty-five Thousand Dollars ($725,000) ; but  t h e  Board expressly 
reserves  t h e  r i g h t  t o  i s sue  add i t iona l  Bonds payable from revenues of t h e  aforesa id  
Housing System, sub jec t  t o  t h e  condit ions and r e s t r i c t i o n s  s p e c i f i c a l l y  s e t  f o r t h  i n  
t h e  Trus t  Indenture. The Ser ies  E and Ser ies  F Bonds ah11 be issued a s  coupon Bonds 
i n  t h e  denomination of One Thousand Dollars ($1,000) each, r e g i s t r a b l e  a s  t o  p r i n c i p a l  
only, o r  a s  one o r  more f u l l y  reg i s t e red  Bonds, i n  form or  forms subs tan t i a l ly  a s  
hereinabove s e t  f o r t h .  The p r i n c i p a l  of each Bond and t h e  i n t e r e s t  thereon s h a l l  be 
payable a t  t h e  o f f i c e  of t h e  Trustee hereinbefore named and i d e n t i f i e d ,  o r  of i t s  
successors i n  t r u s t  under t h i s  Indenture, o r ,  a t  t h e  option of the  holder,  a t  t h e  
p r i n c i p a l  o f f i c e  of the  hereinbefore i d e n t i f i e d  a l t e r n a t i v e  paying agent ,  i n  t h e  
City of New York, New York, i n  such coin o r  currency of t h e  United S t a t e s  of America 
a s  a t  t h e  time of payment s h a l l  be l e g a l  tender f o r  t h e  payment of debts  due t h e  
United S t a t e s  of America. The Bonds and t h e  i n t e r e s t  coupons appertaining t h e r e t o  
s h a l l  be respect ively  subs tan t i a l ly  i n  t h e  forms hereinbefore s e t  f o r t h ,  with such 
omissions, va r i a t ions  and i n s e r t i o n s  a s  a r e  required o r  permitted by t h e  terms of t h e  
Trust  Indenture and t h i s  Supplemental Trust  Indenture t o  evidence t h e  terms thereof.  
Section 2*02. The Ser ies  E and Ser ies  F Bonds s h a l l  bear i n t e r e s t  a t  an 
average of no more than 3-3/8% p e r  annum, such r a t e  o r  r a t e s  appl icable  t o  t h e  
Ser ies  E and Ser ies  F Bonds, respect ively ,  t o  be es tabl ished upon t h e  b a s i s  of competition 
among bidders  when s a i d  Bonds a r e  sold a t  an adver t i sed ,  publ ic ,  competitive s a l e ,  a s  
he re in  provided. A l l  such i n t e r e s t  t o  t h e  respect ive  maturity da tes  of p r i n c i p a l  of 
Bonds issued i n  Coupon Form s h a l l  be evidenced by coupons at tached t o  t h e  Bonds, 
payable semiannually on each May 1 and November 1, beginning May 1, 1962; but  any coupons 
p a s t  due a t  t h e  time of del ivery may e i t h e r  not  be manufactured, o r ,  i f  manufactured, 
detached and destroyed p r i o r  t o  del ivery.  Subject t o  t h e  reserved r i g h t s  of 
redemption of t h e  Ser ies  E and Ser ies  F Bonds, which a r e  issued i n  the  form of Coupon 
Bonds, and p r i n c i p a l  ins ta l lments  of sa id  Bonds issued i n  f u l l y  reg i s t e red  form, p r i o r  
t o  maturi ty a s  provided i n  each of the  above authorized FORMS OF BONDS, and i n  
ARTICLE THREE of t h i s  Supplemental Trust  Indenture, sa id  Coupon Bonds of Ser ies  
E and Ser ies  F s h a l l  be numbered and mature a s  t o  p r i n c i p a l  on November 1 of t h e  
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r e s p e c t i v e  y e a r s ,  i n  accordance with t h e  fo l lowing  schedules ,  which, i n  t h e  
columns i d e n t i f i e d  a s  "P r inc ipa l  Amount" and "Date o f  Maturi ty"  a l s o  r e p r e s e n t  
t h e  amounts and ma tu r i t y  d a t e s  of  i n s t a l l m e n t s  of  p r i n c i p a l  o f  such S e r i e s  E and 
S e r i e s  F a s  may be i s sued  i n  f u l l y  r e g i s t e r e d  form: 
SCHEDULE OF PRINCIPAL MATURITIES 
SERIES E BONDS 
(T: BONDS NUMBERED 
( I n c l u s i v e )  
PRINCIPAL AMOUNT DATE OF MATURITY 
November 1, 1964 
November 1, 1965 
November 1, 1966 
November 1, 1967 
November 1, 1968 
November 1, 1969 
November 1, 1970 
November 1, 1971 
November 1, 1972 
November 1, 1973 
November 1, 1974 
November 1, 1975 
November 1, 1976 
November 1, 1977 
November 1, 1978 
November 1,1979 
November 1, 1980 
November 1, 1981 
November 1, 1982 
November 1, 1983 
November 1, 1984 
November 1, 1985 
November 1, 1986 
November 1, 1987 
November 1, 1988 
November 1, 1989 
November 1, 1990 
November 1, 1991 
November 1, 1992 
November 1, 1993 
November 1, 1994 
November 1, 1995 
November 1, 1996 
November 1, 1997 
November 1, 1998 
November 1, 1999 
November 1,2000 
November 1, 2001 
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SERIES F BONDS 
BONDS NUMBERED 
( I n c l u s i v e )  
PRINCIPAL AMOUNT DATE OF MATURITY 
---- -- 
November 1, 1964 
November 1, 1965 
November 1, 1966 
November 1, 1967 
November 1, 1968 
November 1, 1969 
November 1, 1970 
November 1, 1971 
November 1, 1972 
November 1, 1973 
November 1, 1974 
November 1, 1975 
November 1, 1976 
November 1, 1977 
November 1, 1978 
November 1, 1979 
November 1,1980 
November 1, 1981 
November 1, 1982 
November 1, 1983 
November 1, 1984 
November 1, 1985 
November 1, 1986 
November 1, 1987 
November 1, 1988 
November 1, 1989 
November 1, 1990 
November 1, 1991 
November 1, 1992 
November 1, 1993 
November 1, 1994 
November 1,1995 
November 1, 1996 
November 1, 1997 
November 1, 1998 
November 1, 1999 
November 1, 2000 
November 1, 2001 
Sec t ion  2.03. The S e r i e s  E and S e r i e s  F Bonds s h a l l  be  o f f e r e d  f o r  
s a l e  by t h e  Board, wi thout  t h e  i n t e r v e n t i o n  of t h e  Trus tee ,  a t  such t ime o r  t imes  
a s  t h e  Board may d i r e c t  qpon t h e  b a s i s  o f  a n o t i c e  publ i shed  by t h e  Board one t ime 
Board Minutes January 10,  1963 continued - 
i n  a newspaper of state-wide general  c i r c u l a t i o n  i n  t h e  Commonwealth of Kentucky, 
and one time i n  The Bond Buyer, a f i n a n c i a l  journal  published i n  New York, New 
York, and of general  c i r c u l a t i o n  among bond buyers throughout t h e  United S ta tes  
of America, and upon the  b a s h  of sealed competitive b ids  which s h a l l  be opened, 
considered and ac ted  upon by t h e  Board. Such not ice  i n  each case s h a l l  be published 
not  l e s s  than seven ( 7 )  days nor more than twenty-one (21) days i n  advance of t h e  
da te  s e t  f o r t h  t h e r e i n  f o r  t h e  opening and considerat ion of purchase b ids ;  provided, 
however, both Ser ies  may be offered a t  the  same t i m e ,  and adver t i sed  i n  a combined 
no t i ce ,  i f  so ordered by t h e  Board. The Ser ies  E and Ser ies  F Bonds s h a l l  a t  Qne 
time o r  from time t o  time be executed on behalf  of t h e  Board by t h e  reproduced 
facs imi le  of t h e  s ignature  of i t s  Chairman and a facs imi le  reproduction of  t h e  
corporate s e a l  s h a l l  be imprinted thereon, a t t e s t e d  by t h e  manual s ignature  of 
i t s  Secretary;  and t h e  i n t e r e s t  coupons appurtenant t o  any Bonds issued i n  Coupon 
Form s h a l l  be executed by t h e  reproduced facs imi le  s ignatures  of t h e  Chairman and 
Secretary. The Bonds s h a l l  then be delivred by t h e  Trustee f o r  authent ica t ion by 
it; and thereupon t h e  Trustee s h a l l ,  upon r e c e i p t  by t h e  Trustee of evidence 
s a t i s f a c t o r y  t o  t h e  Trustee of t h e  proper execution of t h i s  Supplemental Trust  
Indenture, a u t h e n i t i c a t e  sa id  Bonds, and de l ive r  t h e  same t o  such o f f i c e r  o r  
o f f i c e r s  of  t h e  Board a s  may be designated t o  the  Trustee. Such o f f i c e r  o r  
o f f i c e r s  s h a l l  make del ivery  of sa id  Ser ies  E and Ser ies  F Bonds t o  t h e  respect ive  
purchasers,  but  only upon payment of t h e  s t a t e d  purchase p r i c e s ,  which s h a l l  
immediately be deposited t o  t h e  c r e d i t  of t h e  spec ia l  funds o r  accounts, a s  
h e r e i n a f t e r  provided. 
Only Bonds a s  s h a l l  bear thereon endorsed a c e r t i f i c a t i o n  of 
au then t i ca t ion  i n  subs tan t i a l ly  t h e  form hereinbefore r e c i t e d ,  executed on 
behalf  of t h e  Trustee by i t s  authorized o f f i c e r  s h a l l  be secured by t h e  Trust  
Indenture and t h i s  Supplemental Trust  Indenture o r  be e n t i t l e d  t o  any r i g h t  o r  
b e n e f i t  hereunder. The authent ica t ion by t h e  Trustee upon any Bond s h a l l  be 
conclusive evidence and t h e  only evidence t h a t  t h e  Bond so authent ica ted  has been 
duly issued hereunder and t h a t  t h e  holder thereof is  e n t i t l e d  t o  t h e  b e n e f i t  
of t h i s  Indenture. 
A l l  of t h e  provis ions  of Sections 2.04 t o  2 09 inclus ive  of ARTICLE 
-.I L.-, 
TWO of t h e  Trust  Indenture a r e  r e c o F i z e d  a s  being appl icable  t o  t h e  Ser ies  E 
- 
and Ser ies  F Bonds. 
ARTICLE THREE 
REDEMPTION OF BONDS AND PREPAYMENT OF 
PRINCIPAL INSTALLMENTS 
Section 3.01. The Board hereby reserves  the  r i g h t  t o  c a l l  and redeem 
a l l  couponTonds of Ser ies  E numbered 26 t o  215, inc lus ive ,  and a l l  coupon Bonds 
of  Ser ies  F numbered 89 t o  725, inc lus ive ,  and t o  prepay t h e  corresponding 
ins ta l lments  of p r i n c i p a l  of f u l l y  reg i s t e red  Bonds, a l l  upon t h e  common aggre- 
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gate  and mutually inc lus ive  terms and provisions which a r e  p a r t i c u l a r l y  s e t  f o r t h  
i n  t h e  "FORM OF COUPON BOND" Which appears i n  t h e  preamble of t h i s  Indenture. 
A l l  o ther  provis ions  of ARTICLE THREE of t h e  Trust  Indenture a r e  
recognized a s  being appl icable  t o  t h e  Ser ies  E and Ser ies  F Bonds. 
ARTICLE FOUR 
DISPOSITION AND CUSTODY OF INCOME AND REVENUES OF PROJECT 
60(D), P ro jec t  63(D), and of theSYSTEM 
Section 4.01. It i s  here ina f te r  provided t h a t  a s  soon a s  any of 
t h e  Ser ies  E and Ser ies  F Bonds a r e  sold and delivered a l l  of t h e  bui ld ings  
and f a c i l i t i e s  cons t i tu t ing  Pro jec t  60(D) and 63 (D) a s  he re in  defined, s h a l l  
be and become and t h e r e a f t e r  continually c o n s t i t u t e  p a r t s  of t h e  Morehead S ta te  
College Housing System," and a l l  r e n t a l s ,  charges, income and revenue a r i s i n g  
from t h e  operat ion o r  ownership of t h e  buildings and f a c i l i t i e s  cons t i tu t ing  s a i d  
P r o j e c t s  60(D) and 63(D) s h a l l  c o n s t i t u t e  r e n t a l s ,  charges, income and revenue 
a r i s i n g  from t h e  operat ion and ownership of sa id  Housing System, and s h a l l  be 
deposited t o  t h e  c r e d i t  of t h e  Revenue Fund a s  provided i n  Section 4.01 of t h e  
TRUST INDENTURE. 
Section 4.02. The Board hereby represents  and confirms t h a t  t h e  Bond 
_I_ 
and I n t e r e s t  s inking Fund, created and provided f o r  i n  Section 4.02of t h e  
Trust  Indenture has  been duly created and es tabl ished upon t h e  books of t h e  
Trustee t o  t h e  c r e d i t  of t h e  Board; and t h a t  a l l  t r a n s f e r s  t o  sa id  Bond and I n t e r e s t  
Sinking Fund, and a l l  deposi ts  required by t h e  terms and provis ions  of t h e  Trust  
Indenture t o  have been made from t h e  Revenue Fund i n t o  t h e  Bond and I n t e r e s t  Sinking 
Fund, have been made i n  t h e  prescribed amounts and a t  t h e  prescribed times. 
A s  prescr ibed by t h e  terms and provisions of Section 7.04 of t h e  Trust  
Indenture i n  connection with t h e  issuance of t h e  Ser ies  E and Ser ies  F Bonds a s  
p a r i t y  Bonds, t h e  Board covenants and agrees t h a t  when t h e  Ser ies  E and Ser ies  F 
Bonds, o r  any of them, a r e  sold and delivered:  
(1)  There w i l l  be deposited i n  the  Bond and I n t e r e s t  Sinking Fund 
t h e  accrued i n t e r e s t ,  i f  any, received a t  the  time of the  s a l e  and delibery 
of such Ser ies  E and Ser ies  F Bonds, together with such f u r t h e r  sums from 
t h e  Ser ies  E and Ser ies  F Bond proceeds deposited i n  t h e  respect ive  Construction 
:Funds o r  from other  sources a s  w i l l  cause the  t o t a l  so deposited t o  be 
equal t o  a l l  i n t e r e s t  maturing on sa id  Ser ies  E Bonds u n t i l  Projec t  63(D) 
becomes revenue-producing, and on sa id  Ser ies  F Bonds u n t i l  Project  6eC.n) 
becomes revenue-producing. 
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( 2 )  Commencing with t h e  Apr i l  1 o r  October 1 next  fol lowing 
t h e  da te  o f  de l ive ry  of t h e  S e r i e s  E o r  Se r i e s  F  Bonds, o r  any of them, t h e  
Board w i l l  a d j u s t  t h e  amounts requi red  t o  be t r a n s f e r r e d  from t h e  Revenue 
Fund and deposi ted t o  t h e  c r e d i t  o f  t h e  Bond and I n t e r e s t  Sinking Fund on o r  
be fo re  each succeeding A p r i l 1  and October 1, a s  provided i n  paragraph (4 )  
o f  Sec t ion  4.02 of ARTICLE FOUR of t h e  Trus t  Indenture,  so t h a t  such 
semiannual depos i t s  w i l l  each be i n  t h e  sum of $142,000, u n t i l  such time a s  
t h e  Debt Serv ice  Reserve, f o r  which p rov i s ion  i s  made i n  t h e  Trus t  Indenture 
s h a l l  have been accumulated t o  a  new maximum i n  an  amount equal  t o  200% of t h e  
maximum annual  debt  s e r v i c e  requirements i n  any yea r  t h e r e a f t e r  on a l l  ou ts tanding  0 Bonds o f  S e r i e s  A,  Se r i e s  B ,  S e r i e s  C ,  S e r i e s  D,  Se r i e s  E and S e r i e s  F. 
It i s  recognized and acknowledged t h a t  a l l  of  t h e  terms and p rov i s ions  o f  
Sec t ion  4.05 4.04 and 2 4 05 of  ARTICLE FOUR of t h e  Trus t  Indenture,  cont inue t o  
be app l i cab le  t o  t h e  Housing System a s  a  whole, inc luding  t h e  bu i ld ings  and 
f a c i l i t i e s  o f  t h e  a f o r e s a i d  P r o j e c t s  6O(D) and 63(D). 
Sec t ion  4.06. The terms and p lov i s ions  of Sect ion 4.06 of  t h e  Trus t  
- 
Indenture a r e  recognized and s h a l l  continue unchanged, except t h a t  i n  conformity 
with t h e  p rov i s ions  of  Sect ion 7.04 of t h e  Trus t  Indenture t h e  amounts t o  be 
deposi ted annual ly i n  t h e  s y s t e m X p a i r  and Replacement Reserve s h a l l  be increased 
from $18,000 t o  $23,000, o r  such p o r t i o n  the reo f  a s  may be a v a i l a b l e ,  and t h e  
amount t o  be accumulated and maintained t h e r e i n  s h a l l  be increased from 
$180,000 t o  $230,000. 
The p rov i s ions  of  Sec t ions  4.07, 4.08, and --- 4.09 of ARTICLE FOUR OF 
t h e  TRUST INDENTURE continue t o  be appl icable .  
ARTICLE FIVE 
PARTICULAR COVENANTS OF THE BOARD 
Sect ion  5.01. The Board covenants and ag rees  t h a t  it has  t h e  l awfu l  c o n t r o l  
of  t h e  s i t e s  of  a l l  t h e  bu i ld ings ,  f a c i l i t i e s ,  and appurtenances of  t h e  Housing 
System, a s  t h e  same i s  h e r e i n a f t e r  enlarged and expanded t o  inc lude  a l l  of t h e  
bu i ld ings ,  f a c i l i t i e s ,  and appurtenances of  t h e  a fo resa id  P r o j e c t s  60(D) and 
63(D); that  s a i d  prope&ies a r e  f r e e  from any and a l l  l i e n s  and encumbrances, and 
t h a t  t h e  Board w i l l  warrant  and defend t h e  t i t l e  t h e r e t o  a g a i n s t  a l l  c laims and 
demands whatsoever. 
It is recognized t h a t  a l l  of  t h e  terms and p rov i s ions  of  Sect ions 502, 
5.03, 5.04, 5.05, 5.06, 5.07, a n d 5 . 0 8  of  ARTICLE FIVE of  t h e  Trus t  Indenture 
---
continu e t o  be app l j cab le .  
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Sec t ion  5.09. The Board covenants and agrees  t h a t  p r i o r  t o  t h e  de l ive ry  
of  t h e  S e r i e s  F  Bonds, o r  any of  them, and p r i o r  t o  t h e  f i l i n g  of  any r e q u i s i t i o n s  
f o r  HHFA cons t ruc t ion  advances f o r  s a i d  P r o j e c t  60(D), it w i l l  depos i t  i n  t h e  
"Projec t  60(D) Construct ion AccountTT t h e  sum of  $108,800, being t h e  d i f f e rence  
between t h e  amount of  t h e  S e r i e s  F  Bonds and t h e  est imated development c o s t  of  
s a i d  P r o j e c t  60(D); b u t  any monies remaining i n  s a i d  "Projec t  60(D) Construct ion 
AccountTT a f t e r  payment o f  a l l  c o s t s  of s a id  P r o j e c t  60(D), bu t  not  more than  s a i d  
sum o f  $108,800 s h a l l  be re turned  t o  t h e  Board. Any funds then  remaining i n  s a i d  
Construct ion Account s h a l l  romptly be appl ied  t o  redemption of  S e r i e s  F  Bonds, 
and any remainer l e s s  than  1,000 s h a l l  be deposi ted i n  t h e  Bond and I n t e r e s t  
Sinking Fund. 
$ 
The Board covenants and ag rees ,  upon completion of P r o j e c t  60(D) and 
63(D), t o  provide  from sources o t h e r  than  t h e  proceeds of  t h e  s a l e  of t h e  S e r i e s  
E and S e r i e s  F  Bonds and from sources o t h e r  than  t h e  funds pledged under t h e  
Trus t  Indenture and hereunder,  and i n  a  manner which w i l l  no t  jeopardize t h e  
s e c u r i t y  o f  t h e  Bonds, t h e  fu rn i sh ings  and moveable equipment necessary t o  t h e  
f u l l  ejoymnent of  t h e  use and occupancy of  t h e  bu i ld ings  and f a c i l i t i e s  o f  
P r o j e c t s  60(D) and 63(D) a s  p a r t s  of  t h e  Housing System. 
I t  i s  recognized and acknowledged t h a t  t h e  terms and provis ionf  o s  
Sec t ions  5.10 and 5.11 of  t h e  Trust  Indenture continue t o  be app l i cab le  and 
s h a l l  h e r e a f t e r  inc lude  t h e  bu i ld ings ,  f a c i l i t i e s  , and appurtenances 
c o n s t i t u t i n g  t h e  a fo resa id  PROJECTS 60(D) and 63(D) a s  p a r t s  of t h e  Housing 
System. 
ARTICLE SIX 
CUSTODY AND APPLICATION OF SERIES E 
AND SERIES F BOND PROCEEDS 
Sect ion  6.01. A fund i s  hereby c rea t ed  and designated "Morehead S t a t e  
College P r o j e c t  60(D) Housing Construct ion Fund (he re in  sometimes c a l l e d  t h e  
lT60(D) Construct ion Fund"), t o  t h e  c r e d i t  of which t h e r e  s h a l l  be deposi ted,  a s  
rece ived ,  t h e  proceeds of  t h e  S e r i e s  F  Bonds (with t h e  exception o f  accrued 
i n t e r e s t ,  i f  any, and i n t e r e s t  during t h e  period of cons t ruc t ion ,  which i s  requ i red  
by s e c t i o n  4.02- of t h e  Trus t  ~ n d e n t u r e  and- Sect ion 4.02 he reo f ,  t o  be deposi ted 
i n  t h e  Bond and I n t e r e s t  Sinking Fund). The moneys in-the 60(D) Construct ion Fund 
s h a l l  be pa id  t o  t h e  S t a t e  Treasurer  o f  t h e  Commonwealth of Kentucky and he ld  i n  
t r u s t  (wiTh any supplemental funds provided from o t h e r  sources)  and appl ied  upon 
o r d e r s  of  t h e  Board t o  t h e  payment of  t h e  c o s t s  of  P r o j e c t  60(D) i n  accordance 
with and s u b j e c t  t o  t h e  p rov i s ions  of ARTICLE SIX of  t h e  Trus t  Indenture,  and, 
pending such a p p l i c a t i o n ,  s h a l l  be sub jec t  t o  a  l i e n  and charge i n  favor  of t h e  
h o l d e r s  of  t h e  S e r i e s  F Bonds and s h a l l  be he ld  f o r  t h e  f u r t h e r  s e c u r i t y  of such 
h o l d e r s  u n t i l  pa id  o u t  a s  provided i n  t h e  Trus t  Indenture. 
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A fund i s  hereby crea ted  and designated "Morehead S t a t e  College P r o j e c t  
63(D) Housing Construct ion Fund" (he re in  somttimes c a l l e d  t h e  "63(D) Construct ion 
Fund"), t o  t h e  c r e d i t  o f  which t h e r e  s h a l l  be deposi ted,  a s  rece ived ,  t h e  proceeds 
o f  t h e  S e r i e s  E Bonds (with t h e  exception o f  accrued i n t e r e s t ,  i f  any, and 
i n t e r e s t  during t h e  per iod  of cons t rbc t ion ,  which i s  requ i red -by  sec t ion  4.02 
o f  t h e  Trus t  Indenture and Sect ion 4.02 he reo f ,  t o  be deposi ted i n  t h e  Bond and 
I n t e r e s t  Sinking Fund). The moneys i n  t h e  6 3 ( ~ )  c o n s t r u c k o n  Fund s h a l l  be p a i d  
t o  t h e  S t a t e  Treasurer  of  t h e  Commonwealth of Kentucky and he ld  i n  t r u s t  (with 
any supplemental funds provided from o the r  sources)  and appl ied  upon o rde r s  o f  t h e  
Board t o  t h e  payment of  t h e  c o s t s  o f  P r o j e c t  ':63(D) i n  accordance with and s u b j e c t  
t o  t h e  p rov i s ions  o f  ARTICLE SIX o f  t h e  Trus t  Indenture,  and, pending such 
a p p l i c a t i o n ,  s h a l l  be s u b j e c t  t o  a  l i e n  and charge i n  favor  of t h e  ho lde r s  
of  t h e  S e r i e s  E  Bonds and s h a l l  be he ld  f o r  t h e  f u r t h e r  s e c u r i t y  o f  such ho lde r s  
u n t i l  p a i d  ou t  a s  provided i n  t h e  Trus t  Indenture. 
Sect ion 6.02. The Board covenants and ag rees  t h a t  p r i o r  t o  t h e  issuance 
o f  any o f  t h e  ~ e r i e s ~  Bonds it w i l l  depos i t  o r  cause t o  be deposi ted i n  t h e  
60 (D) Construct ion Fund such sum ( i f  necessary)  from sources o t h e r  than  bond 
proceeds,  and from sources and i n  a  manner t h a t  w i l l  no t  jeopardize t h e  s e c u r i t y  
pledged t o  t h e  payment of  t h e  p r i n c i p a l  of  and t h e  i n t e r e s t  on t h e  Bonds, a s  w i l l  
be s u f f i c i e n t ,  t o g e t h e r  with t h e  S e r i e s  F  Bond proceeds,  t o  a s su re  payment of  a l l  
c o s t s  o f  cons t ruc t ing  t h e  a fo resa id  P r o j e c t  60(D). 
The terms and p rov i s ions  o f  Sect ions 6  03 
-2. 6 04 6  05 and 6.06 of t h e  -- 
Trus t  Indenture continue and s h a l l  r e l a t e  t o  t h e  a fo resa id  P r o j e c t s  60(D) and 
6 3 ( ~ )  * i n  t h e  same manner a s  t h e  same a r e  app l i cab le  t o  t h e  "1961 Projec t"  defined 
and r e f e r r e d  t o  i n  t h e  Trus t  Indenture;  and it is  recognized and acknowledged t h a t  
t h e  HHFA Audit and Inspec t ion  f e e  i s  f ixed  a t  $3,900 i n  t h e  case of  P r o j e c t  
60(D) and $2,600 i n  t h e  case of  P r o j e c t  63(D). 
ARTICLE SEVEN 
THE HOUSING SYSTEM: PARITY BONDS FOR FUTURE ADDITIONS 
TO THE HOUSING SYSTEM 
Sect ion  7.01. The Board hereby r ep resen t s  and confirms t h a t  i n  accordance 
with t h e  terms and p rov i s ions  of  Sect ion 7.01 of  t h e  Trus t  Indenture,  it has  
e s t a b l i s h e d  and i s  continuously opera t ing  and maintaining t h e  Morehead S t a t e  
College Housing System, comprising those  bu i ld ings ,  f a c i l i t i e s ,  and appurtenances 
which a r e  p a r t i c u l a r l y  enumerated and i d e n t i f i e d  i n  sub-paragraphs ( a )  t o  ( e ) .  
o f  Sec t ion  7 .01  of  s a i d  Trus t  Indenture.  
-
I n  accordance with t h e  terms and provis ionf  of  sub-paragraph ( f )  o f  
Sec t ion  7 .01  of ARTICLE SEVEN OF THE Trus t  Indenture,  t h e  Board hereby determines 
- 
and d e c l a r e s  t h a t  from and a f t e r  t h e  s a l e  and d e l i ~ e r y  of t h e  S e r i e s  E and S e r i e s  F  
Bonds, o r  any of  them, a l l  of  t h e  bu i ld ings ,  f a c i l i t i e s ,  and appurtenances of  t h e  
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aforesa id  Pro jec t s  60(D) and 63(D) s h a l l  be, become, and t h e r e a f t e r  continuouslj7 
c o n s t i t u t e  p a r t s  of sa id  Housing System i n  the  same manner and t o  t h e  same extent  
a s  a l l  o ther  bui ld ings ,  f a c i l i t i e s ,  and appurtenances of sa id  Housing System. 
Section 7.02. The Board determines and declares t h a t  t h e  terms and 
provis ions  of Section 7.02 of ARTICLE SEVEN of t h e  Trust  Indenture a r e  inappl icable  
t o  t h e  proposed issuance of  t h e  Ser ies  E and Series F Bonds a s  p a r i t y  Bonds, but  
only because it i s  provided i n  Section 7.03 of sa id  Trust Indenture t h a t  o ther  earnings 
t e s t s ,  and o the r  condit ions s h a l i  apply t o  add i t iona l  p a r i t y  Bonds issued by t h e  
Board on o r  before June 30, 1964. 
Section 7.03. The Board hereby f i n d s  t h a t  the  Ser ies  E and Ser ies  F Bonds 
w i l l  rank on a b a s i s  of p a r i t y  and equal i ty  a s  t o  secur i ty  and source of payment and 
i n  a l l  o the r  r espec t s  with the  previously issued "Morehead S ta te  College Housing 
System Revenue Bonds of 1961, Scries A,  Ser ies  B ,  Se r i es  C and Ser ies  D,"by 
v i r t u e  of t h e  Board's compliance with t h e  condit ions and r e s t r i c t i o n s  s e t  f o r t h  
i n  Section 7.03 of0ARTICLE SEVEN of t h e  Trust  Indenture, i n  t h a t :  
------ 
(a )  t h e  f a c i l i t y  o r  f a c i l i t i e s  t o  be constructed from t h e  proceeds 
of such Ser ies  E and Ser ies  F Bonds a r e  by t h e  terms of t h i s  Supplemental 
Indenture made a p a r t  of t h e  Housing System and t h e  Revenues derived 
therefrom a r e  pledged a s  add i t iona l  secur i ty  f o r  t h e  Ser ies  E and 
Ser ies  F Bonds and t h e  Bonds of Ser ies  A, Series B ,  Se r i es  C and 
Ser ies  D; 
(b)  t h e  Board represents  t h a t  it i s  i n  f u l l  compliance with a l l  
covenants and undertakings i n  connection with a l l  of the  outstanding 
Bonds which a r e  payable from t h e  Revenues of t h e  Housing System o r  any 
p a r t  thereof ;  and 
( c )  t h e  Board represents  t h a t  t h e  chief  f i n a n c i a l  o f f i c e r  of t h e  
Board has  prepared and f i l e d  with the  Board a computation showing 
t h a t  t h e  estimated annual n e t  revenues of t h e  f a c i l i t y  o r  f a c i l i t i e s  
t o  be constructed with t h e  proceeds of t h e  Ser ies  E and Ser ies  F 
Bonds when added t o  t h e  estimated annual n e t  revenues of t h e  present  
e x i s t i n g  Housing System a r e  equal t o  a t  l e a s t  one and f o r t y  hundredths 
(1.40) times t h e  average annual debt service  requirements f o r  p r i n c i p a l  
and i n t e r e s t  on t h e  Bonds present ly  payable from the  Revenues of 
t h e  Housing System and on the  Ser ies  E and Ser ies  F Bonds he re in  authorized 
t o  be issued. 
The Board f u r t h e r  f i n d s  and declares  t h a t  sa id  computation of t h e  estimated 
n e t  revenues of t h e  p resen t ly  ex i s t ing  Housing System and Bf t h e  f a c i l i t y  o r  
f a c i l i t i e s  t o  be sonstructed through app l i ca t ion  of the  proceeds of t h e  Ser ies  E 
and Ser ies  F Bonds, has  been prepared i n  s t r i c t  conformity with t h e  appl icable  
provis ions  of Section 7.03 of ARTICLE SEVEN of the  Trust Indenture; and t h a t  t h e  
computation of e s t i m a t e z a s  been approved by the  President  of t h e  College. The 
Board hereby approves sa id  computation of est imates a s  t h e  governing body of 
Morehead S t a t e  College, and d i r e c t s  t h a t  the  same be f i l e d  with t h e  Secretary of 
the  Board and maintained a s  a permanent record of t h e  Board. Copies thereof 
may be disseminated i n  connection with the  publ ic  o f fe r ings  f o r  s a l e  of t h e  
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S e r i e s  E and S e r i e s  F  Bonds, and t h e  Secre ta ry  i s  i n s t r u c t e d  t o  f u r n i s h  a  copy 
t h e r e o f ,  on r e q u e s t ,  t o  t h e  ho lde r  o r  h o l d e r s  of  any of  t h e  Bonds previous ly  
i s sued  and outs tanding  under t h e  Trus t  Indenture.  
Sec t ion  7.04. I n  and by t h i s  Supplemental Trus t  Indenture t h e  Board 
h a s  cornpried with t h e  cond i t i ons  which a r e  s e t  f o r t h  i n  Sect ion 7.04 o f  t h e  
Trus t  ~ k d e n t u r e  r e l a t i n g  t o  t h e  i ssuance  of  p a r i t y  Bonds, i n  t h a t  adjustment  h a s  
been made i n  ARTICLE FOUR of  t h i s  instrument  of  t h e  semiannual d e p o s i t s  i n t o  t h e  
Bond and I n t e r e s t  Sinking Fund, adjustment h a s  been made of  t h e  amount of  t h e  
Debt S e r ~ i c e  Reserve, and adjustment  h a s  been made of t h e  maximum amount t o  be 
depos i ted  annual ly  i n t o  t h e  System Repair and Replacement Reserve, a s  w e l l  a s  
o f  t h e  amount t o  be accumulated t h e r e i n .  The S e r i e s  E and S e r i e s  F  Bonds a r e  
payable  a s  t o  p r i n c i p a l  on November 1 of each y e a r  i n  which p r i n c i p a l  f a l l s  
due, and a r e  payable a s  t o  i n t e r e s t  on May 1 and November 1 of  each yea r  i n  
compliance with sub-paragraph (d )  of  Sec t ion  7.04 of  t h e  Trus t  Indenture.  
Sec t ion  7.05. It  i s  acknowledged t h a t  t h e  cond i t i ons  and p rov i s ion  
s e t  f o r t h  i n  Sec t ion  7.05 of  t h e  Trus t  Indenture cont inue i n  f o r c e  and e f f e c t  
and a r e  a p p l i c a b l e  t o  t h e  Housing System a s  enlarged and expanded by t h e  a d d i t i o n  
t h e r e t o  of  t h e  b u i l d i n g s ,  f a c i l i t i e s ,  and appurtenances of  t h e  a f o r e s a i d  
P r o j e c t s  60(D) and 6 3 ( ~ ) .  
ARTICLE EIGHT 
SUPPLEMENTAL INDENTURES 
Sect ion  8.01. A l l  bf t h e  terms and p rov i s ions  of  ARTICLE EIGHT o f  t h e  
Trus t  1nJenture  cont inue i n  f u l l  f o r c e  and e f f e c t  and no adjustment  t he reo f  
i s  requi red .  
ARTICLE NINE 
REMEDIES 
Sec t ion  9.01. A l l  o f  t h e  terms and p rov i s ions  of  ARTICLE NINE OF THE 
Trus t  Indenture  cont inue i n  f u l l  f o r c e  and e f f e c t  and no adjustment  t he reo f  
i s  requi red .  
ARTICLE TEN 
RELEASE AND DISCHARGE OF INDENTURE 
Sec t ion  10.01. A l l  o f  t h e  terms and p rov i s ions  of  ARTICLE TEN of  t h e  
Trus t  Indenture  cont inue i n  f u l l  f o r c e  and e f f e c t  and s h a l l  inc lude  and be a p p l i c a b l e  
- - 
t o  t h i s  Supplemental Trus t  Indenture a s  w e l l  a s  t h e  Trus t  Indenture.  
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ARTICLE ELEVEN 
CONCERNING THE TRUSTEE 
Sect ion  1 1 . 0 1 .  A l l  of  t h e  terms and p rov i s ions  of  ARTICLE ELEVEN of  t h e  
Trus t  Indenture  cont inue i n  f u l l  f o r c e  and e f f e c t ,  and by t h e  execut ion of  t h i s  
Supplemental T rus t  Indenture t h e  Trustee a f f i r m s  i t s  acceptance the reo f  a s  r e l a t e d  
t o  t h e  Housing System, a s  enlarged and expanded through t h e  a d d i t i o n  t h e r e t o  o f  
t h e  b u i l d i n g s ,  f a c i l i t i e s ,  and appurtenances of  t h e  a f o r e s a i d  P r o j e c t s  60(D) and 
63(D). 
ARTICLE TWELVE 
MISCELLANEOUS PROVISIONS 
Sect ion  12.01. A l l  o f  t h e  terms and p rov i s ions  of  ARTICLE TWELVE OF THE 
Trus t  Indenture cont inue and no adjustment t he reo f  i s  requi red .  
ARTICLE THIRTEEN 
IDENTIFICATION OF THE HOUSING SYSTEM 
Sect ion  13.01. The "Housing System," a s  r e f e r r e d  t o  throughout t h i s  
Supplemental T rus t  E d e n t u r e ,  i s  hereby i d e n t i f i e d  a s  comprising a l l  o f  t hose  
c e r t a i n  b u i l d i n g s ,  f a c i l i t i e s ,  and appurtenances f o r  housing and d in ing  purposes,  
which a r e  i d e n t i f i e d  with p a r t i c u l a r i t y  i n  t h e  Trus t  Indenture and,  a d d i t i o n a l l y ,  
a l l  o f  t h e  b u i l d i n g s ,  f a c i l i t i e s ,  and appurtenances f o r  housing and d in ing  
purposes which have been completed, o r  a r e  under cons t ruc t ion ,  under t h e  
p r o v i s i o n s  of  t h e  Board's Loan Agreement with t h e  United S t a t e s  of  America, a c t i n g  
through i t s  Housing and Home FZnance Administrator ,  Community F a c i l i t i e s  Commissioner, 
da ted  A p r i l  1, 1962, i d e n t i f i e d  a s  P r o j e c t  No. CH-Ky=60(D), Contract  No. H-302-842, 
and a l l  o f  t h e  b u i l d i n g s ,  f a c i l i t i e s  and appurtenances f o r  housing and d in ing  
puqposes which have been completed o r  a r e  under cons t ruc t ion  under t h e  p rov i s ions  
o f  t h e  Board's Loan Agreement with t h e  same Agency, dated January 1, 1962, i d e n t i f i e d  
a s  P r o j e c t  No. C H - K ~ - ~ ~ ( D ) ,  Contract  No. H-302-736, being t h e  bu i ld ings ,  f a c i l i t i e s ,  
and appurtenances descr ibed  i n  t h i s  Supplemental Trus t  Indenture and i n  t h e  S e r i e s  
E and S e r i e s  F Bonds. 
I N  WITNESS WHEREOF, BOARD OF REGENTS OF MOREHEAD STATE COLLEGE, Morehead, 
Kentucky, t h e  p a r t y  of  t h e  f irst  p a r t ,  h a s  caused i ts  corpora te  name t o  be 
hereunto  subscr ibed  by i t s  Chairman and i t s  corpora te  s e a l  t o  be h e r e t o  a f f i x e d ,  
and s a i d  s e a l  t o  be a t t e s t e d  and t h i s  ~ n d e n t u r d t o  be counters igned by i t s  
Sec re t a ry ,  and s a i d  PIKEVILLE NATIONAL BANK & TRUST COMPANY, P i k e v i l l e ,  Kentucky, 
t o  evidence i t s  acceptance of  t h e  t r u s t s  hereby c rea t ed  and ves ted  i n  it, h a s  
caused i t s  corporate-name t o  be hereunto subscribed by i t s  p r e s i d e n t  o r  by one 
of  i t s  Vice P res iden t s ,  and i t s  corpora te  s e a l  t o  be h e r e t o  a f f i x e d  and s a i d  s e a l  t o  
be  a t t e s t e d ,  and t h i s  Indenture t o  be counters igned by i t s  Trus t  Of f i ce r  o r  a n  
A s s i s t a n t ,  a l l  a s  of  t h e  day and y e a r  f i r s t  above w r i t t e n ,  b u t  a c t u a l l y  on t h i s  
10 th  day o f  January,  1963. 
ATTEST: 
BOARD OF REGENTS OF MOREHEAD STATE COLLEGE 
Morehead, Kentucky 
B~ - /s/ Wendell P, Bu t l e r  
- 
Chairman 
C o u n t e r s i g n ~ d :  
/s/ Anna Be C a r t e r  Secre ta ry  
- - - 
- -  - - - 
-- 
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ATTEST : 
= Countersigned: 
PIKEVILLE NATIONAL BANK & TRUST COMPANY 
Pikev i l l e ,  Kentucky 
BY 
' ---- 
Signature 
( T i t l e  of Off icer)  
( T i t l e  of Off icer)  
STATE OF KENTUCKY 
On t h i s  10th  day of January, 1963, before me, t h e  undersigned, a Notary 
Public i n  and f o r  the  S ta te  of Kentucky a t  Large, appeared Wendell P. But ler  
and Anna B. Car ter ,  t o  me personally known and t o  me known t o  be the  Chairman 
and Secretary,  respect ively ,  of t h e  BOARD OF REGENTS OF MOREHEAD STATE COLLEGE, 
one of t h e  corporat ions described i n  and which executed t h e  within and foregoing 
instrument and who being by me s e r e r a l l y  duly sworn, did say t h a t  he, t h e  sa id  
Wkndell P. But ler ,  i s  t h e  Chairman of sa id  Board of Regents, and she, t h e  sa id  
Anna B. Car ter ,  i s  the  Secretary of sa id  Board of Regents; t h a t  t h e  s e a l  a f f ixed  
t o  the  wi th in  and foregoing instrument i s  t h e  corporate s e a l  of sa id  Corporation, 
t h a t  sa id  instrument was executed, signed and sealed i n  behalf of sa id  Corporation 
by au thor i ty  of i ts  Board of Regents; and sa id  Wendell P. But ler  and Anna B. Carter  
each acknowledged t h e  execution of sa id  instrument t o  be t h e i r  f r e e  and voluntary 
a c t  and deed a s  such o f f i c e r s  of sa id  Corporation, and sa id  instrument t o  be 
vo lun ta r i ly  executed by sa id  Corporation through them a s  i t s  duly authorized o f f i c e r s .  
WITNESS my hand and Notar ia l  s e a l  t h i s  10th day of January, 1963. 
S: L o t t i e  M. Powers 
Notary Public 
S ta te  of Kentucky a t  Large 
My commission expires:  
January 
hlBNXiXXry 20, 1964 --, -I 
Minutes of January 1 0 ,  1963 continued - 
- U P -  
STATE OF KENTUCKY) 
: SS 
COUNTY OF PIKE ) 
On t h i s  
- day of January, 1963, before me, the  undersigned, a  
Notary Public i n  and f o r  sa id  County i n  t h e  Sta te  aforesa id ,  appeared 
- L 1  
, and 
- 9  t o  me p e r s o n a l l y ~ n o w n  and t o  me known t o  be t h e  
- 
and 
. 9 
respect ively  of PIKEVILLE NATIONAL BANK & TRUST COMPANY, P ikev i l l e ,  Kentucky, 
one of  t h e  corporat ions described i n  and which executed t h e  within and foregoing 
instrument, and who being by me severa l ly  duly sworn each f o r  himself. d i d  
say t h a t  he ,  t h e  sa id  
-- - 
i s  t h e  
of sa id  corporat ion,  and he, t h e  sa id  is  - 
of sa id  corporat ion;  t h a t  t h e  s e a l  af f ixed t o  the  w i t h i n a n d  foregoing instrument 
i s  the  corporate s e a l  of sa id  corporat ion,  t h a t  sa id  instrument was executed, 
signed and sealed i n  behalf of sa id  corporation by au thor i ty  of i t s  Board of 
Directors;  and sa id  
-- 
and 
each acknowledged t h e  execution of sa id  instrument t o  be, and the  sa id  instrument 
t o  be, t h e  f r e e  and voluntary a c t  and deed of sa id  corporat ion by it vo lun ta r i ly  
executed, 
I 
WITNESS my hand and n o t a r i a l  s e a l ,  t h i s  
LIII- 
day of January, 1963, 
- -  
Notary Public i n  and f o r  t h e  County 
and Sta te  aforesa id  
My cornmissinn expires:  
Section 4. The Secretary of t h i s  Board i s  hereby authorized and di rec ted  
-
t o  cause appropr ia te  no t i ce  t o  be published one time i n  The Courier-Journal, a  
da i ly  newspaper published i n  Louisvi l le ,  Kentucky, and of general  statewide 
c i r c u l a t i o n  throughout t h e  Commonwealth of  Kentucky, and one time i n  The Bond Buyer, 
a  f i n a n c i a l  journal  published i n  New York, New York, of general  c i r c u l a t i o n  among 
bond buyers throughout t h e  United S ta tes  o f  America, s o l i c i t i n g  sealed competitive 
proposals  f o r  t h e  purchase of sa id  Ser ies  E and Ser ies  F Bonds, the  same t o  be 
received i n  t h e  o f f i c e  of t h e  President  i n  Morehead, Kentucky, u n t i l  some day and 
hour when t h e  Board of Regents w i l l  be i n  session,  and t h e  publ ica t ion i n  each 
thereof  s h a l l  be caused t o  appear not l e s s  than seven ( 7 )  nor more than twenty-one 
(21) days i n  advance of t h e  date  the re in  s t a t e d  f o r  t h e  opening and considerat ion 
such proposals. In  sa id  not ice  purchasers s h a l l  be ins t ruc ted  t h a t  proposals  a s  t o  
each Ser ies  (separa te ly ,  but  not j o i n t l y  a s  t o  Bonds of both s e r i e s ) ,  may be f o r  
t h e  purchase a t  not  l e s s  than p a r  and accrued i n t e r e s t  of a l l  o r  any of t h e  following 
blocks thereof :  
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( a )  Se r ies  E o r  Se r ies  F Bonds maturing i n  t h e  years  1964 through 1971 
(b)  Ser ies  E o r  Se r ies  F Bonds maturing i n  t h e  years  1972 through 1976 
( c )  Se r ies  E o r  Se r ies  F Bonds maturing i n  t h e  years  1977 through 1981 
(d)  Ser ies  E o r  Se r ies  F Bonds maturing i n  t h e  years  1982 through 1986 
( e )  Se r ies  E o r  Se r ies  F Bonds maturing i n  t h e  years  1987 through 1991 
( f )  Se r ies  E o r  Se r ies  F Bonds maturing i n  the  years  1992 through 2001 
(g)  The e n t i r e  Ser ies  E o r  Ser ies  F; 
t h a t  t h e  bidders may s t i p u l a t e  one o r  more i n t e r e s t  coupon r a t e s  with respec t  
t o  sa id  Ser ies  E and/or Ser ies  F Bonds providing t h e  aggregate i n t e r e s t  cos t  
a s  t o  Bonds of each Ser ies  does not  exceed t h r e e  and three-eighths p e r  cent  
(3-3/8%) p e r  annum; t h a t  only one coupon r a t e  may be s t ipu la ted  f o r  t h e  Ser ies  
E o r  Se r ies  F Bonds maturing on t h e  same date ,  and t h a t  the  Board w i l l  not 
e n t e r t a i n  any proposal  t h a t  i n t e r e s t  due on any Bond on any i n t e r e s t  payment date 
be represented by more than one coupon, Proposals f o r  Bonds of each Ser ies  may be 
submitted on a s ing le  bid form, o r  on separa te  bid forms i n  a s ing le  envelope, 
bu t  s h a l l  never theless  be considered only a s  t o  each Ser ies  separa te ly ,  and not  a s  
a  combination bid f o r  any Bonds of both Series.  The r i g h t  t o  r e j e c t  b ids  s h a l l  
expressly be reserved. 
b Section 5. Bond Counsel employe-d by t h e  Board may forthwith send t h e  
necessary m a t e r i a l t o  h qua l i f i ed  bond p r i n t i n g  company known t o  be ab le  t o  prepare 
bonds according t o  HHFA spec i f i ca t ions  a s  t o  qua l i ty  of workmanship and mater ia ls ,  
with i n s t r u c t i o n s  t o  proceed with t h e  preliminary prepara t ion of  t h e  Bonds of 
Ser ies  E and Ser ies  F, t h e  same t o  be completed a s  soon a s  poss ib le  a f t e r  t h e  
pub l ic  s a l e  of  sa id  Ser ies  Bonds t o  t h e  end t h a t  t h e  same may be ava i l ab le  f o r  
execution and del ivery  a t  t h e  e a r l i e s t  poss ib le  date. 
When t h e  Bonds have been completed and a r e  ava i l ab le  they s h a l l  be 
executed on behalf  of t h e  Board of Regents and authenticated by t h e  Trustee i n  
t h e  manner s e t  f o r t h  i n  t h e  Trust  Indenture, and i n  t h e  Supplemental Trust  
Indenture; and t h e r e a f t e r  t h e  proper o f f i c e r s  of t h e  Board and of t h e  College s h a l l  
be and they a r e  hereby authorized,  t o  de l ive r  the  same t o  t h e  purchaser o r  respect ive  
purchasers thereof  upon payment of  t h e  respect ive  purchase p r i c e ,  o r  p r i ces .  
Section 6. This Resolution s h a l l  be i n  f u l l  force  and e f f e c t  from and 
a f t e r  itsmadoption. 
ADOPTED BY THE BOARD OF REGENTS OF MOREHEAD STATE COLLEGE a t  a  meeting 
held  on t h e  10th day of January, 1963. 
( SEAL, 
ATTEST : 
/s/ Anna B. Car ter ,  Secretary 
/s/ Wendell P. But ler ,  Chairman 
Board of Regents 
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Ful l  discussion followed and t h e  Chairman thereupon p u t  the  quest ion,  
and upon c a l l  of t h e  r o l l  t h e  vote was recorded, a s  follows: 
Wendell P. But ler  
D r .  W. H.  Cartmell 
David H. Dorton 
B. F. Reed 
Bruce Walters 
Whereupon t h e  Chairman declared t h a t  t h e  motion was ca r r i ed  and t h a t  
t h e  Resolution had been adopted and was i n  f u l l  force  and e f f e c t .  
A t  t h i s  po in t  and i n  t h e  presence of t h e  Board, t h e  Chairman signed 
t h e  a fo resa id  Resolution, and t h e  same was a t t e s t e d  under s e a l  by t h e  Secretary 
of t h e  Board. 
Board Member D r .  Cartmell moved immediate adoption of a  proposed Resolution, 
a s  fol lows,  seconded by Board Member Dorton: 
-- 
A RESOLUTION APPROVING CERTAIN INSTRUMENTS AND DOCUMENTS 
TENDERED BY BOND COUNSEL FOR THE PURPOSE OF IMPLEMENTING 
PROCEDURES AND COMMITMENTS WHICH HAVE BEEN AUTHORIZED 
BY THE BOARD 
THE BOARD OF REGENTS OF MOREHEAD STATE COLLEGE, MOREHEAD,KENTUCKY, 
-
HEREBY RESOLVES AS FOLLOWS: 
Section 1.. That t h e  following instruments and documents, draf ted  by 
Bond Counsel and tendered f o r  t h e  purpose of implementing procedures and commitments 
he re to fo re  authorized by t h e  Board, a r e  declared t o  have been examined and found 
t o  be s a t i s f a c t o r y  i n  form and substance; and the  execution (acknowledgment i f  
appropr ia te ) ,  de l ivery  and/or dissemination thereof f o r  t h e  respect ive  intended 
purposes and by t h e  appropr ia te  indicated o f f i c e r s  of  t h e  Board and of t h e  College 
a r e  hereby approved and authorized: 
(i) The "Notice of Sale of Bonds" inc ident  t o  t h e  pub l ic  o f fe r ing  of 
t h e  "Housing System Revenue Bonds of 1961, Ser ies  E and Ser ies  FTT; 
( i i )  The "Statement of T ~ m s  and Conditions of Bond Sale" which i s  
supplemental the re to ;  
( i i i ) T h e  "Off ic ia l  Bid Form." 
Section 2. A copy of each of t h e  instruments and documents enumerated 
i n  Section 1 o f m s  Resolution s h a l l  be preserved by the  Secretary a s  a permanent 
record of t h e  Board, but  t h e  same need not  be copied i n  f u l l  i n  the  minutes of t h i s  
meeting. 
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Section 3. This Resolution s h a l l  be i n  f u l l  force  and e f f e c t  from 
and a f t e r  i t s  adoption. 
F u l l  discussion followed and the  Chairman thereupon pu t  t h e  question, 
and upon c a l l  of t h e  r o l l  t h e  vote was recorded a s  follows: 
Wendell P. But ler  
D r .  W. H. Cartmell 
David H.  Dorton 
B. F. Reed 
Bruce Walters 
Nays None 
Whereupon t h e  Chairman declared t h a t  t h e  motiong was ca r r i ed  and 
t h a t  t h e  Resolution had been adopted and was i n  f u l l  force  and e f f e c t .  
The Pres ident  then reported t o  t h e  Board t h a t  Housing and Home 
Finance Agency (HHFA) had ac ted  favorably upon t h e  Board's app l i ca t ion  f o r  
a  loan commitment i n  t h e  sum of $1,700,000 f o r  construction of  a  new dormitory 
t o  house approximately 200 men s tudents  and a d i r e c t o r ' s  apartment ( i d e n t i f i e d  i n  
t h e  Board's records,  f o r  t h e  time being a s  Men's Dormitory No. 4)  and a new 
dormitory t o  house approximately 200 women s tudents  and a d i r e c t o r ' s  apartment 
( i d e n t i f i e d  i n  t h e  Board's records,  f o r  the  time being a s  Women's Dormitory ~ 0 . 2 ) ~  
and t h a t  wi th in  t h e  l a s t  few days he had received from HHFA a tender of i t s  formal 
'!Loan Agreement" i d e n t i f i e d  by HHFA a s  i ts  Pro jec t  No. ~~-iKy-68(D). He s t a t e d  
t h a t  he  and t h e  business s t a f f  and Bond Counsel had a l l  reviewed t h e  tendered 
Loan Agreement and had found it t o  be i n  conformity with t h e  appl ica t ion,  i n  t h a t  
it contemplates making these  two new dormitory buildings p a r t s  of t h e  "Morehead 
S ta te  College Housing System" and f inancing thereof through t h e  issuance of 
$1,700,000 "Morehead S ta te  College Housing System Revenue Bonds of 1961, Se r ies  
G," ranking on a b a s i s  of p a r i t y  and equal i ty  f o r  secur i ty  and source of payment 
with t h e  Bonds of  Ser ies  A t o  Ser ies  D,  inc lus ive ,  here tofore  issued,  and Ser ies  
E and Ser ies  F. authorized a t  t h i s  meeting. 
The Pres ident  s t a t e d  t o  t h e  Board t h a t  even though issuance of t h e  
Ser ies  G Bonds f o r  construction of these  dormitories might very wel l  be a year  
o r  more i n  t h e  f u t u r e ,  nevertheless it was des i rable ,  i f  the  Board should see 
f i t  t o  approve t h e  Loan Agreement, f o r  t h e  Board t o  t ake  a c t i o n  a t  t h i s  time 
formally approving and accepting the  same and author iz ing copies t o  be signed 
and returned t o  UHFA a t  an  ea r ly  date  f o r  completion by HHFA. He s t a t e d  t h a t  
i n  consul ta t ion  with t h e  Department of Finance of the  Commonwealth, it had 
been ascer ta ined t h a t  upon complete execution of t h e  Loan Agreement by both p a r t i e s ,  
t h e  same could be s e t  up on t h e  books of t h e  Department of  Finance a s  a 
"Receivable" aga ins t  which t h e  Department could advance t o  t h e  Board const ruct ion 
funds pending ul t imate  s a l e  and delivery of the  Ser ies  G Bonds and reimbursement 
t o  t h e  Department of Finance from the  proceeds thereof.  
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M r .  Grafton ca l l ed  spec ia l  a t t e n t i o n  t o  t h e  provisions of 
Section 7 of t h e  Loan Agreement r e l a t i n g  t o  Executive Order No. 11063. Upon 
--- 
discussion t h e  Board s t a t e d  t h a t  no problem was presented by s p e c i f i c  inc lus ion 
of  t h i s  condit ion inasmuch a s  use and occupancy of College f a c i l i t i e s  already 
were i n  compliance with t h e  Order. 
The Chairman then asked t h a t  t h e  President  read t h e  Loan Agreement 
i n  f u l l  (omitt ing only t h e  customary p r in ted  "Term and Conditions" incorporated 
t h e r e i n )  and explain t h e  same more f u l l y  t o  the  Board. This was done and 
t h e r e a f t e r  f u l l  discussion followed. 
Board Member Dorton then introduced, caused t o  be read i n  f u l l ,  and 
moved immediate adoption of t h e  following Resolution: 
A RESOLUTION OF THE BOARD OF REGENTS OF MOREHEAD STATE 
COLLEGE, MOREHEAD, KENTUCKY, APPROVING AND ACCEPTING THE 
TENDERED HHFA LOAN AGREEMENT FOR PROJECT NO. CH.-Ky-68(D) 
AND AUTHORIZING THE PROPER OFFICERS OF THE BOARD TO EXECUTE 
AND DELIVER THE SAME. 
THE BOARD OF REGENTS OF MOREHEAD STATE COLLEGE, MOREHEAD, KENTUCKY, 
- 
DOES HEREBY RESOLVE AS FOLLOWS: 
Section 1. It i s  determined and declared t h a t  a  c e r t a i n  Loan Agreement 
tendered t o  t h e  Board by Housing and Home Finance Agency of t h e  United S ta tes  
(HHFA) i d e n t i f i e d  a s  i t s  Pro jec t  No. CH-Ky-68(D) concerning t h e  construction 
and f inancing of a new dormitory t o  house approximately 200 men s tudents  and a 
d i r e c t o r ' s  apartment and a new dormitory t o  house approximately 200 women 
s tudents  and a d i r e c t o r r s  apartment, and contemplating issuance by t h e  Board 
of $1,700,000 "Morehead S ta te  College Housing System Revenue Bonds of 1961, 
Se r ies  G" has  been f u l l y  considered, with a l l  of i t s  terms and conditions; 
and t h a t  the  same i s  hereby found and determined t o  be acceptable and i n  t h e  
b e s t  i n t e r e s t s  of t h e  Board of Regents and of Morehead S ta te  College. 
Section 2. $aid HHFA Loan Agreement f o r  Projec t  No. C H - K ~ - ~ ~ ( D )  i s  
hereby accepted aiid approved and t h e  proper o f f i c e r s  of t h i s  Board a r e  hereby 
authorized and di rec ted  t o  s ign an appropr ia te  number of copies thereof and t o  
r e t u r n  t h e  same t o  HHFA with a request  f o r  execution 
a t  an e a r l y  date,  
Section 3 .  This Resolution s h a l l  be i n  f u l l  
and a f t e r  i t s  adoFtion. 
thereof on behalf of HHFA 
force  and e f f e c t  from 
Project No, CH-Ky-68 (D) 
Contract No. H-302-1119 
Morehead State College 
Morehead, Kentucky 
L O A N  A G R E E M E N T  
mIS LOAN AGREEMENT, dated as of January 1, 1963, by and between the 
BOIIRD OF REGENTS OF MOREHEMI STATE COLLEGE 
(herein called the "Borrower") and the United States of America (herein called 
the "Government ") , WITNESSETH: 
Section 1, Amount, Purchase Price, and Purpose, Subject to the Terms 
and Conditions (Form CFA-520 dated 7-60), attached hereto and made a part 
hereof as Exhibit A, and the provisions of this Agreement, the Borrower wilL 
sell and the Cavetnment, acting by and through the Housing and Home Finance 
Administrator (herein called the "Administrator"), will purchase $1,700,000 
aggregate principal amount of the obligations of the Borrower described below 
(herein called the "Bonds"), or such lesser amount thereof as the Adminis- 
trator estimates will be required, together with the  orr rower' a funds 
provided from other sources, to pay the development cost of the Project 
(estimated to be $1,700,000), hereinafter described, at a price equal to the 
principal amount thereof plus accrued interest, the proceeds of the sale of 
such Bonds to be used solely for the development of the said Project. 
Section 2. Description of Bonds. The Bonds which the Borrower agrees 
to self and the Government agrees to purchase are described as follows: 
(a) Designation: Morehead State College Bowing System Revenue 
Bonds of 1962, Series G. 
(b) Date: November 1, 1962, 
(c) Principal Amount: $1,700,000. 
(d) Denomination: $1,000. 
(e) Type: Negotiable, serial, coupon Bonds, payable to bearer. 
(f)  Interest Rate: 3 4 2 %  per annum, payable semi-annually on 
May 1 and November 1 in each year, first interest payable 
May 1, 1963. 
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Maturities: November 1, i n  years and amounts as  follow: 
Year 
- Amount - Year Amount 
1965-71 $25,000 1990-92 $55,000 
1972-76 30,000 1993-95 60,000 
1977-80 35,000 1996-98 65,000 
1981-83 40,000 1999-2000 70,000 
1984-86 45,000 2001-2002 75,000 
1987-89 50, 000 
Numbers: 1 t o  1700 inclusive, i n  order of maturity, 
Security: Special obligation of the Borrower secured by and pay- 
able from a f i r s t  pledge of a fixed amaunt of the gross revenues 
derived f ram the operation of 
(1) the Hausing System established i n  accordance with the pro- 
visions of the Bond Resolution adopted on September 7, 1961 
i n  connection with the issuance of the Housing System 
Revenue Bonds of 1961, Series A, B, C and D; 
(2) the Housing f a c i l i t i e s  t o  be financed by the issuance of 
the Housing System Revenue Bonds of 1961, Series E and 
Series F, and t o  be added t o  the Housing System; and 
(3) the Project f a c i l i t i e s  t o  be financed by the gsauance of Housing 
System Revenue Bonds of 1962, Series G, and t o  be added 
t o  the Housing System; 
additionally secured by a s ta tutory mortgage on the Housing 
Sys tem, 
Place and Medium of Payment: Payable as t o  both principal and 
in t e re s t  a t  the principal off ice  of the Trustee t o  be designated 
i n  the  Bond Indenture or ,  at the option of the holder, a t  a bank 
or t r u s t  company i n  the Borough of Manhattan, City and State  of 
New York, i n  any coin or currency which, on the respective dates 
of payment of such principal and in t e re s t ,  i s  legal  tender f o r  
payment of debts due-theXnited States  of America, 
Registrabil i ty:  Registrable, a t  the option of the holder, a s  t o  
principal only. 
Redemption Provisions: Bonds numbered 1 through 205 inclusive, 
maturing Nwember 1, 1965 through Nwember 1, 1972 inclusive, t o  
be non-callable. Bonds numbered 206 through 1345 inclusive,  
maturing November 1, 1973 through November 1, 1997 inclusive, t o  
be cal lable  a t  the option of the Borrower p r io r  t o  the s ta ted  
maturit ies thereof, i n  whole o r  i n  part  and i n  inverse numerical 
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(1) Continued - 
order on any in t e re s t  payment date a f t e r  November 1, 1972 upon 
a t  l ea s t  t h i r t y  (30) days' p r ior  notice a t  the principal amount 
thereof, plus accrued in te res t  t o  the date of redemption and a 
premium f o r  each Bond as follows: 
3% if redeemed May 1, 1973 through November 1, 1977 inclusive 
2% i f  redeemed May 1, 1978 through Nwember 1, 1982 inclusive 
27. i f  redeemed Map 1, 1983 through Nwember 1, 1987 inclusive 
l%% i f  redeemed May 1, 1988 through November 1, 1992 inclusive 
1% i f  redeemed a f t e r  Nwember 1, 1992. 
Bonds 1346 through 1700 inclusive, maturing Nwember 1, 1998 
through Nwember 1, 2002 inclusive, t o  be cal lable  at the option 
of the Borrower, i n  whole or i n  par t  and i n  inverse numerical 
order, on any in t e re s t  payment date during the en t i r e  l i f e  of  
the loan, upon a t  l ea s t  t h i r t y  (30) days' pr ior  notice, a t  par 
plus accrued in t e re s t  t o  the  date of redemption. 
Pr ior i ty  as t o  c a l l  sha l l  extend t o  Bonds numbered 1346 through 
1700 inclusive over Bonds numbered 206 through 1345 inclusive. 
Section 3. Sale of Bonds. The Bonds w i l l  be sold by the Borrower a t  
public sa le ,  the c a l l  f o r  bids specifying tha t  b ids  w i l l  be received and 
considered on the following basis: 
(1) A l l  maturit ies i n  the years 1965 through 1972 
(2) A l l  maturit ies i n  the years 1973 through 1977 
(3) A l l  maturit ies i n  the years 1978 through 1982 
(4) A 1 1  maturit ies i n  the years 1983 through 1987 
(5) A l l  maturit ies i n  the years 1988 through 1992 
(6) A l l  maturit ies i n  the years 1993 through 2002 
(7) The en t i r e  issue. 
In  the event any of the Bonds are  awarded t o  the Government, the Borrower 
sha l l ,  when they a re  ready, del iver  a l l  such Bonds t o  the Government a t  such 
time as the Government sha l l  designate, 
The Government w i l l  submit i t s  bid for  the Bonds and such bid w i l l  be 
fo r  a l l  of the Bonds a t  t h e i r  par  value, plus accrued in t e re s t  a t  the r a t e  
of three and one-half pe t  centum (3-1/2%) per annum on a l l  o r  any one or more 
of the above block8 of Bonds. In  the event any other bidder o r  bidders offer 
t o  purchase a l l  of the Bonds, or any portion of the Bonds i n  blocks as speci- 
f i ed ,  a t  an in t e re s t  cost of not more than three and one-half per centum 
(3-1/2%) per annum, the Bonds or any such portion thereof sha l l  be sold t o  
such bidder o r  bidders. I n  the event of a sa le  of a l l  the Bonds t o  a put- 
chaser o r  purchasers other than the Government, t h i s  Agreement sha l l  
terminate except with respect t o  obligations hereunder between the Borrower 
and the Government as of the date of such sa l e  of the Bonds. In  the event 
any of the Bonds are awarded t o  the Government, it is agreed tha t  the 
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obligations hereunder s h a l l  continue i n  the same manner as i f  a l l  the Bonds 
were sold t o  the Government, In  the event no bid is received from a bidder 
o r  bidders other than the Governaneat within the terms herein specified,  a l l  
the Bonds s h a l l  be sold t o  the Government, 
I n  the event the Government i s  awarded a l l  o r  par t  of the Bonds, the  
Borrower, a t  the option of the purchaeer(s) , s h a l l  issue single Bonds with 
face values i n  the amount of the respective purchases i n  l i eu  of indfvidual 
denominations Bonds, Such single Bonds s h a l l  be registered as t o  principal 
and in t e re s t  and payable as  directed by the purchasers, but otherwise 
complying with the description s e t  for th  i n  Section 2 hereof, The Borrower 
sha l l  cwenant tha t ,  upon request of the holder of a single Bond, it shall 
issue,  a t  i ts  own expense and within 90 days from the date of such request, 
negotiable bearer coupon Bonds i n  denominations of $1,000, as described i n  
Section 2 hereof, i n  aggregate amount equal t o  the amount of the single Bond 
s t i l l  outstanding, The printing of tex t  of single Bonds shall be of type 
composition on paper of suf f ic ien t  weight and strength t o  prevent deterior- 
a t ion  throughout the l i f e  of the loan. The Bonds sha l l  conform i n  s i ze  t o  
standard practice and contain the approved maturity schedule fo r  payment of 
principal, 
Section 4. Description of the Project, The Project s h a l l  consist  of 
two new dormitories, with appurtenant f a c i l i t i e s ,  t o  house approximately 
200 men students and 204 women students, respectively (herein called the 
''Prol) ect  ") . 
Section 5 .  Government Field Expense. The amount of the fixed fee fo r  
Government f i e l d  expense referred t o  i n  Section 30 of the attached Terms 
and Conditions sha l l  be $7,500, 
Section 6. Special Conditions. The ~overnment 's obligation t o  purchase 
the Bonds of the Borrower is also subject t o  the Special Conditions attached 
hereto and made a par t  hereof as Exhibit B. 
Section 7, Executive Order No, 11063. This Agreement is subject t o  
Executive Order 11063 dated November 20, 1962, The Borrower cwenants and 
agrees tha t  it w i l l  not discriminate nor permit discrimination by i t s  
agents, lessees,  o r  any others operating housing and related f a c i l i t i e s  i n  
the use or  occupancy of said f a c i l i t i e s  because o f  race, color, creed o r  
national origin. 
Morehead State College Project  No. CH-Ky-68 (D) 
IN WITNESS WHEREOF, th i s  Agreement has been executed in the name of the 
BOARD OF REGENTS OF MOREHEAD STATE COLLEGE 
by the undersigned official, and under its official seal, attested by its 
Secretary , and in the name and on behalf of 
the United States of America, Housing and Home Finance Administrator, 
Community Facilities Conrmissioner, by the undersigned official. 
BOAPD OF REGENTS OF MOREHEAD 
STATE C O U G E  
Chairman 
( T i t l e )  
~ h e t  ary 
(Title) 
UNITED STATES OF AMERICA 
Housing and Home Finance Administrator 
C-ity Facilities Commissioner 
EXHIBIT A 
HOUSING AND HOME FINANCE AGENCY 
COMMUNITY FACILITIES ADMINISTRATION 
TERMS AND CONDITIONS 
Constituting Part  of the  Loan Agreement Providing for the Financing and Construction 
of College Housing and Service Faci l i t ies  Under Ti t le  IV of the Housing Act of 1950 
(Public Law 475, 81st Congress, a s  amended) 
Section 1 ,  Definitions. As used in these Terms and Conditions: 
"'Government" means the United States of America or  the Housing and 
Home Finance Agency. 
"Project" means the structure or structures which the Government has 
agreed to aid in financing under the Loan Agreement. 
"Loan Agreement" means the contract between the Government and the 
Borrower covering the Project and includes both these 
Terms and Conditions and other contract instruments. 
"Borrower*' means the educational institution designated in the Loan 
Agreement. 
"Bonds" mean the obligations which the Government has agreed to pur- 
chase under the Loan Agreement. 
"Project Costs" mean the cost of construction work for the Project 
including fixed equipment, cost of necessary archi-  
tectural/ engineering services, legal, administrative 
and clerical costs, cost of land acquisition, neces- 
sary  travel expenses, costs imposed by the Govern- 
ment to reimburse i t  for i ts  field expenses, interest 
during construction, and other necessary miscellane - 
ous expenses, all  a s  determined by the Govern- 
ment. 
Section 2, Prerequisites to Government's Obligations. The Government shall be 
under no obligation to advance funds o r  to purchase any Bonds under the Loan 
Agreement i f :  
( a )  Representations. Any representation made by the Borrower to the 
Government in connection with the application o r  loan shall be in- 
correct  o r  incomplete in any material respect, o r  the Government 
determines that the Borrower has failed to proceed promptly with 
Project financing o r  construction; 
Financial Condition. The financial condition of the Borrower shall 
have changed unfavorably in a material degree from its condition 
a s  theretofore represented to the ~ o v e r n m e n t ;  
Concurrence by Government. The Borrower, having submitted to the 
Government the documents mentioned in Section 1 6  hereof, shall 
have proceeded without having been advised by the Government that 
the same a r e  satisfactory; it being the purpose of this provision 
to insure that no action will be taken in the development of the 
Project which would result in a legal o r  contractual violation 
rendering it impossible for the Government to make the loan here-  
under o r  for the parties to accomplish the objects of the Loan 
Agreement. 
Section 3. Furnishings and Movable Equipment. The Borrower shall, on o r  before 
substantial completion of the Project, provide from sources other than the loan 
hereunder, and f rom sources and in a manner which will not jeopardize the security 
of the Bonds, the furnishings and movable equipment necessary to the full enjoy- 
ment of the use, occupancy and operation of the Project. 
Section 4. Project Site. The Project shall be located onlands of the Borrower, at  a 
s i te  to be approved by the Government. 
Section 5. Title Evidence. The Borrower shall furnish the Government satisfactory 
evidence of i ts  ownership of the Project site. 
Section 6. Purchase of Bonds. The Borrower shall initiate and prosecute to com- 
pletion a l l  proceedings necessary to the authorization, issuance, and sale of the 
Bonds and to the security thereof. When the said proceedings have been completed 
to the point of but not including the delivery of the Bonds to the Government, the 
Borrower may file a requisition requesting the Government to purchase the Bonds. 
The requisition shall be supported by such data a s  the Government shall require 
to determine whether the Government is obligated under the provisions of the 
applicable Loan Agreement to honor such requisition. If the Government is so 
obligated, it will purchase the Bonds covered by such requisition, within the 
limitations, however, specified in the Loan Agreement. 
Section 7. Legal Matters. The Borrower shall furnish the Government a transcript 
of proceedings for the authorization, issuance, sale and security of the Bonds 
evidencing that the Bonds, when delivered and paid for, will constitute binding and 
legal obligations, payable and secured in accordance with their tenor, and that all  
proceedings for the financing and the acquisition, construction and development of 
the Project preliminary to the delivery of the Bonds to the Government have been 
had and adopted in due time, form, and manner a s  required by law. 
Section 8. Security. The Borrower shall include in the proceedings for the author- 
ization, issuance, sale, and security of the Bonds, provisions for the payment of the 
principal of and interest on the Bonds and for the security thereof of the nature re  - 
quired to assure  such payment and to safeguard the loan hereunder, including, in 
case the Bonds a r e  payable in whole or in part  from any special sources of reve- 
nues, provisions designed to assure the production of such revenues and the appli- 
cation thereof to the extent required for the payment and security of the Bonds and 
interest  thereon, including the maintenance of reasonable reserves.  
Section 9. Opinion of Bond Counsel. Simultaneously with the delivery of any of the 
Bonds to the Government, the Borrower shall furnish to the Government the ap- 
proving opinion of bond counsel who shall be satisfactory to the Government, and 
covering generally al l  of the Bonds and, specifically and unqualifiedly, the Bonds 
then being delivered to the Government. 
Section 10. C j .  The Borrower shall make every effort to 
obtain interim financing from private sources. Pr ior  to entering into formal 
agreements for such financing, the Borrower shall furnish the Government with 
(1) a satisfactory preliminary opinion of bond counsel; ( 2 )  evidence of i t s  ability 
to finance on reasonable t e rms  the cost of the Project up to the time the Bonds a r e  
ready for delivery; and (3)  evidence of the receipt of f i rm bids establishing that 
the Project can be constructed within the approved estimated cost thereof. 
In the event any loan under temporary financing should become due prior to the 
time when the Bonds a r e  ready for delivery, the Borrower may apply to and, 
provided that the Borrower is in compliance with the Terms and Conditions 
of this Loan Agreement, receive from the Government an advance against the 
Bonds in an amount sufficient to liquidate such temporary loan. 
Should the Borrower be able to demonstrate to the Government's satisfaction that 
interim financing on reasonable t e rms  is not available, the Government will con- 
sider requests for advances inanticipationof the issuance of the Bonds. Requisitions 
for construction advances shall be accompanied by such supporting data a s  the 
Government may require. The Government will honor such requisitions in amounts 
and at  t imes deemed by it to be proper. 
Any funds made available to the Borrower by the Government pursuant to this 
Section shall be repaid in full from the f irst  proceeds derived from the sale of 
the Bonds, and shall bear interest at  the rate specified for the Bonds in the Loan 
Agreement from the date made available to the date of repayment. 
Section 11. Prerequisites to Loan Disbursements. Pr ior  to the Government dis-  
bursing any portion of the loan proceeds, the Borrower shall present satisfactory 
evidence that: 
( a )  It is able to provide the furnishings and movable equipment required 
for the operation of the Project, a s  specified in Section 3 hereof; 
(b)  It has deposited in the Construction Account suchfunds a s  a r e  neces- 
sa ry  with the loan proceeds to assure  completion of the Project; 
and 
( c )  It is able to provide the Project site o r  sites f ree  from all  encum- 
brances. 
Section 12. Construction Account. The Borrower shall set up in a bank o r  banks 
which a r e  members of the Federal Deposit Insurance Corporation, o r  with the fiscal 
agency of the Borrower fixed by l a w ,  a separate a-mount &r accounts (herein 
collectively called the "Construction Account") into which shall be deposited any 
temporary loans, Government advances, and proceeds from the sale of the Bonds 
(except accrued interest payments), and the additional funds, if any, required by 
the provisions of the Loan Agreement to be furnished by the Borrower in order to 
assure  the payment of al l  Project Costs. Moneys in the Construction Account shall 
be expended only for such purposes a s  shall have been previously specified in the 
project cost estimates approved by the Government. 
Where the moneys on deposit in the Construction Account exceed the estimated dis - 
bursements on account of the Project for the next 90 days, the Borrower may de- 
posit such excess funds in time deposits in banks that a r e  members of the Federal  
- 
Deposit Insurance Corporation o r  may invest such excess funds in direct obliga- 
tions of, o r  obligations the principal of and interest on which a r e  guaranteed by. 
-the United States Government, which shall mature not later  than 18 months after 
:he date of such investment and which shall be subject to redemption a t  any time 
by the holder thereof. The earnings from any such deposits o r  investments shall 
be deposited in the Construction Account by the Borrower. 
Any moneys remaining in the Construction Account after al l  costs of the Project 
have been paid shall be promptly used to the extent possible for the redemption 
of Bonds, and any residue shall be deposited in the Bond and Interest Sinking Fund 
provided for in the Loan Agreement. 
'1 
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Section 13. Payment of Costs--Additional Funds. The Borrower shall pay al l  
Project Costs and furnish from sources other than the proceeds of the loan, and 
f rom sources and in a manner which will not jeopardize the security of the Bonds, 
the additional funds, if any, which will be sufficient to finance the total Project 
Costs. 
Section 14. Prompt Procedure- -Economic Construction. The Borrower covenants 
and agrees that it  will proceed promptly withal1 matters necessary to the financing 
and the development of the Project; and that the Project will be undertaken and 
developed in such a manner that economy will be promoted in such development 
and in the construction work; and that the Project will not be of elaborate o r  ex- 
travagant design o r  materials. 
Section 15. A n s .  The Borrower shall obtain al l  approvals and 
permits required by law a s  a condition precedent to the acquisition, construction, 
development, and operation of the Project. 
Section 16. Submission of Proceedings, Contract and Other Documents. The Bor - 
rower shall submit to the Government such data, reports, records, and documents 
relating to the financing, construction, and operation of the Project and financial 
condition of the Borrower a s  the Government may require. Approval of the Govern- , 
ment must be obtained prior to the assignment of any interest in o r  part of any 4 
contract relating to the Project. I 
Section 17. Construction by Contract. All work on the Project shall be done under 
contract and every opportunity shall be given for free, open, and competitive bidding 
for each and every construction, material, and equipment contract. The Borrower 
shall give such publicity by advertisements o r  calls for bids by it for the fur-  
nishing to it of work, labor, materials,  and equipment a s  required by applicable 
law and a s  will provide adequate competition; and the award of each contract 
therefor shall be made, after approval by the Government, to the lowest respon- 
sible bidder a s  soon a s  practicable: Provided, that in the selection of equipmentor 
materials the Borrower may, in the interest of standardization o r  ultimate economy, 
if the advantage of such standardizationor suchultimate economy is  clearly evident, 
award a contract to a responsible bidder other than the lowest in price. The Bor-  
rower shall obtain the concurrence of the Government before approving subcon- 
t rac ts  relating to the Project. 
Section 18. Changes in Construction Contract. Any change in a construction con- 
t rac t  shall be submitted to the Government for approval. Construction contracts 
shall include a provision specifying that the above requirement will be met. 
Section 19. Contract Security. The Borrower shall require that each construction 
contractor shall furnish a performance bond in an amount at least equal to 1 00 per - 
cent of his contract prici a s  security for the faithful performance of his contract 
and also a payment bond in amount not less  than 50 percent of his contract price o r  
in a penal sum not l ess  than that prescribed by State, territorial,  or  local law, a e -  
security for the payment of a l l  persons performing labor on the Project under his 
contract and furnishing materials in connection with his contract. The performance 
bond and the payment bond may be in one o r  in separate instruments in accordance 
with local law. 
Section 20. Insurance During Construction. The Borrower shall require that each 
of i ts  construction contractors and their subcontractors shall maintain during the 
life of his contract Workmen's Compensation Insurance and Public ~ i a b i l i t f  and 
Property Damage Insurance in amounts and on te rms  satisfactory to the Govern- 
ment. The Borrower shall maintain o r  require that each of i ts  construction con- 
tractors shall maintain during the life of his contract Builder's Risk Insurance in 
amounts and on terms satisfactory to the Government. 
Section 21. (a)  Wage Rates: Upon receipt of the list of wage rates determined by 
the Secretary of Labor in accordance with the Act of March 3 ,  1931 ( ~ a v i s - ~ a c o n  
Act, as  amended), the Borrower shall include such list  in all contracts calling for 
work on the Project and require adherence thereto. The Borrower shall also r e -  
quire of each of i t s  contractors that such list shall be posted at appropriate con- 
spicuous points on the site of the Project. Unless otherwise required by law, wage 
rates need not be listed for non-manual workers, including executive, supervisory, 
administrative and clerical employees. 
If, after the award of the contract, i t  becomes necessary to employ any person in a 
trade o r  occupation not classified in the above list ,  such person shall be paid at not 
less  than a rate to be determinedby the Secretary of Labor. Such approved minimum 
rate shall be retroactive to the time ofthe initial employment of such person in such 
trade o r  occupation. The contractor shall notify the Borrower of his intention to 
employ persons in trades o r  occupations not classified in sufficient time for the 
Borrower to obtain approved rates for such trades o r  occupations. 
(b) Computation of Wages on 40-Hour Week. The Borrower shall require of'its 
contractors (a)  that the wages of every laborer and mechanic engaged in work on 
the Project  shall be computed on a basic week rate of forty hours per week, con- 
stituting a week's work; and (b) that work in excess of forty hours per week shall 
be permitted upon compensation at one and one-half times the listed rate of pay for 
all hours worked in excess of forty hours in any one week. 
(c)  The Government may waive the application of this Section in cases o r  classes 
of cases where laborers o r  mechanics, not otherwise employed at any time in the 
construction of the Project ,  voluntarily donate their services without full compensa- 
tion for the purpose of lowering the costs of construction and the Government deter - 
mines that any amounts saved thereby a r e  fully credited to the Borrower. 
Section 22. Payment of Employees. The Borrower shall require of i ts  contractors 
that al l  employees engaged in work on the Project be paid in full ( less  deductions 
made mandatory by law) not less  often than onceeach week. 
Section 23. Wage Underpayments and Adjustments. The Borrower shall require 
of each of its contractors that, in cases of underpayment of wages by the contractor, 
the Borrower may withhold from such contraitdr out of due, an amount 
sufficient to pay workers employed on the work covered by his contract the differ- 
ence between the wages required to be paid under the contract and the wages 
actually paid such workers for the total number of hours worked and may disburse 
such amounts so  withheld by i t  for and on account of the contractor to the respec - 
tive employees to whom they a r e  due. 
%section 24. Anti -Kickback Statute. The so-called Anti -Kickback Statute, Public 
Law No. 324, 73rd Congress, approved June 13, 1934 (48 Stat. 1948 a s  amended), 
and the regulations issued pursuant thereto, a re  a part of the Loan Agreement, 
and the Borrower shall comply, and require each of i t s  contractors employed 
in the construction, prosecution, o r  completion of the Project to comply there - 
with, and to cause his subcontractors to do likewise. 
. . 
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Section 25. Accident Prevention. The Borrower shall require of i t s  contractors 
that precaution shall be exercised at all times for the protection of persons (in- fi 
cluding employees) and property, and that hazardous conditions be guarded against 
o r  eliminated. 
Section 26. Supervision and Inspection. The Borrower shall provide and maintain 
on i t s  own behalf competent and adequate architectural o r  engineering services 
covering the supervision and inspection of the development and construction of the 
Project.  
Section 27. Nondiscrimination. The Borrower shall require that there shall be no 
discrimination against any employee who is employed in carrying out the Project, 
o r  against any applicant for such employment, because of race, religion, color o r  
national origin. This provision shall include, but not be limited to, the following: 
employment, upgrading, demotion, o r  transfer; recruitment o r  recruitment ad- 
vertising; layoff o r  termination; rates of pay o r  other forms of compensation; 
and selection for training, including apprenticeship. The Borrower shall insert 
the foregoing provision of this Section in all i t s  contracts for Project work and 
will require al l  of i t s  contractors for such work to insert a similar provision in 
al l  subcontracts for Project work: Provided, that the foregoing provisions of this 
Section shall not apply to contracts o r  subcontracts for standard commercial 
supplies o r  raw materials. The Borrower shall post at the Project,  in conspicuous 
places available for employees and applicants for employment, notices to be pro- 
vided by the Cove rnment setting forth the provisions of this nondiscrimination 
clause. 
Section 28. Payments to Contractors. Not later  than the fifteenth day of each 'i 
calendar month the Borrower shall make a partial payment to each construction 
contractor on the basis of a duly certified and approved estimate of the work per-  
formed during the preceding calendar month by the particular contractor, but 
shall retain until final completion and acceptance of al l  work covered by the par-  
ticular contract a reasonable amount, specified in the contract, sufficient to insure 
the proper performance of the contract. 
Section 29. Audit and Inspection. The Borrower shall require of i ts  contractors 
that the Government's authorized representatives be permitted, and i t  will itself 
permit them, to inspect al l  work, materials,  payrolls, records of personnel, in- 
voices of materials and other relevant data and records appertaining to the develop- 
ment of the Project; and shall permit the Government's authorized representatives 
to audit the books, records, and accounts of the Borrower appertaining to the loan 
and the development of the Project.  
Section 30. Government Field Expense. The Government will bill the Borrower 
for payment of the fee specified in the Loan Agreement to cover audit and inspec- 
tion costs and pavment will be due from the f irst  funds deposited' in the Construction 
Account. In the kvent of termination of the Loan ~ ~ r e e m e n t  through the sale of all 
of the Bonds to private purchasers, the Borrower shall be entitled to a refund of 
a l l  o r  a proportionate part of the fee. The refund shall be in such an amount as the 
Government determines to be equitable under the circumstances. 
Section 31.  Signs. The Borrower shall cause to be erected at the site of the Proj-  
ect,  and maintained during construction, signs satisfactory to the Government 
identifying the Project and indicating the fact that the Government i s  participating 
in the development of the Project.  
Section 32. Retention of Title. So long a s  the Government holds any of the Bonds, 
the Borrower shall not dispose of its title to the Project o r  to any facility the 
revenues of which a r e  pledged a s  security for the Bonds, o r  to any useful part ![ thereof, including any facility necessary to the operation and use thereof, and the 
1 1  
.k lands and interests in lands comprising their sites, except as  permitted in the 
Loan Agreement and the bond authorizing proceedings. 
Section 33. Insurance on Completed Project. 
(a)  F i re  and Extended Coverage. Upon acceptance of the Project from the 
contractor, the Borrower shall, i f  such insurance i s  not already in force, procure 
Fire and Extended Coverage Insurance on the Project and, upon receipt of funds 
acquired pursuant to the Loan Agreement, the Borrower shall, i f  such insurance 
i s  not already in force, procure Fire  and Extended Coverage Insurance on any 
other of i ts  buildings the revenues of which a re  pledged to the security of the loan. 
The foregoing Fire  and Extended Coverage Insurance shall be maintained so long 
a s  any of the Bonds a r e  outstanding and shall be in amounts sufficient to provide 
for not less  than full recovery whenever a loss from perils insured against does 
not exceed 80 percent of the full insurable value of the damaged building. 
Where a Trustee i s  to be or  has been designated in connection with the Bonds, 
each such insurance policy shall be acceptable to the Trustee and shall contain a 
clause making all  losses payable to the Trustee a s  i t s  interest may appear. 
In the event of any damage to o r  destruction of any of said building o r  buildings, 
the Borrower shall promptly arrange for the application of the insurance proceeds 
for the repair  o r  reconstruction of the damaged o r  destroyed portion thereof, o r  
retire the outs tanding bonds. 
, 
(b) Boiler Insurance. Upon acceptance of the Project from the contractor, the 
Borrower shall, i f  such insurance i s  not already in force, procure and maintain, so 
- long as  any of the Bonds a re  outstanding, Boiler Insurance covering any steam 
boilers servicing the Project,  in a minimum amount of $50,000.00. 
(c) Liability Insurance. Upon receipt of any funds acquired pursuant to the 
Loan Agreement, the Borrower shall, i f  such insurance i s  not already in force, 
procure and maintain, s o  long a s  any of the Bonds a r e  outstanding, Public Liability 
Insurance with limits of not less  than $50,000.00 for one person and $100,000.00 
for more than one person involved in one accident to protect the Borrower from 
claims for bodily injury and/or death which may arise from the Borrower's 
operations, including any use o r  occupancy of i ts  grounds, structures and vehicles. 
(dl Use and Occupancy Insurance. Immediately upon occupancy of any portion 
of the Project and so long thereafter a s  the funds and investments of the Bond and 
Interest sinking Fund Account o r  Collateral Account, i f  any (as  provided in the Loan 
Agreement) a r e  less  than the maximum debt service reserve required by said 
provisions of the Loan Agreement, the Borrower shall procure and maintain 
Use and Occupancy Insurance on each building, the revenues of which a re  pledged 
to payment of the Bonds, in an amount sufficient to enable the Borrower to deposit 
in  the Bond and Interest Sinking Fund Account, out of the proceeds of such insur- 
ance, an amount equal to the sum that would normally have been available for 
deposit in such Account from the revenues of the damaged buildi-~g during the time 
the damaged building i s  non-revenue producing a s  a result of loss of use caused by 
the perils covered by Fire  and Extended Coverage Insurance. Where a Trustee i s  
. .to be o r  has been designated in connection with the Bonds, each such insurance 
\ 
,policy shall be acceptable to the Trustee and shall contain a loss payable clause 
h a k i n g  any loss thereunder payable to the Trustee a s  i ts  interest may appear. i* 
Section 34. Par ie ta l  Rules. The Borrower shall establish and maintain so long as  
any of t h e  Bonds a r e  outstanding, such parietal rules, rental rates and charges 
for the use of the Project  facilities and such other facilities the revenues of which 
a r e  pledged to the payment of the Bonds a s  may be necessary to (1) assure maximum .v 
occupancy and use of said facilities and (2) provide together with any other funds 
herein pledged to payment of the Bonds (a) the operating and maintenance expenses A 
of said facilities, (b) the debt service on the Bonds, (c) the required reserve 
therefor, and (d) the Repair and Replacement Reserve where such reserves are  
required. 
Section 35. Proper  Records and Books. The Borrower covenants that i t  will keep 
accurate financial records and proper books relating to the Project,  other facilities 
the revenues of which a r e  pledged to secure the Bonds, and other pledged revenue 
sources, and such records and books shall be open to inspection by the Bondholders 
and their agents and representatives. The Borrower further covenants that not 
later  than 90 days after the close of each fiscal year i t  will furnish to the Trustee 
and to any Bondholder who shall request same in writing, copies of audit reports 
prepared by an independent public accountant, o r  where appropriate, by the State 
auditing official, reflecting in reasonable detail the financial condition and record 
of operation of the Borrower, the Project ,  other pledged facilities, and other 
pledged revenue sources, including particularly the Borrower's enrollment, the 
occupancy o r  degree of use of and rates charged for the use of, and the insurance 
on, the Project  and any other facilities the revenues of which a r e  pledged in the 
Loan Agreement, and the status of the several accounts and funds required by the 
Loan Agreement. 
Section 36. Investment of Funds. Moneys on deposit to the credit of the Bond and 
Interest Sinking Fund Account and/or the Repair and Replacement Reserve Account 
shall, upon request by the Borrower, be invested. by the Trustee o r  other desig- 
nated depository, in direct obligations of, o r  obligations the principal of and the 
interest  on which a r e  guaranteed by, the United States Government. Where the 
Borrower is required to maintain fixed amounts in such accounts, the investments 
of such funds shall be valued in terms of current market value a s  of June 30 and 
December 31 of each year. 
Section 37. Bond Redemption. So long a s  the Government holds any of the Bonds, 
i t  will waive the non-callable provisions, redemption premiums, and publication 
of notice of call  applicable the reto. 
Section 38. Interest of Third Parties.  The Loan Agreement i s  not for the benefit 
of third parties,  including the holders from time to time of any of the Bonds, and 
the ~ o v e r n m e n t  shall be- under no obligation to any such parties,  whether o r  not 
indirectly interested in said Agreement, to pay any charges o r  expenses incident 
to compliance by the Borrower with any of i t s  duties o r  obligations thereunder. 
Section 39. Interest of Members of o r  Delegates to Congress. No member of o r  
delegate to the Congress of the United States shall be admitted to any share o r  part 
of this Agreement o r  to any benefit arising therefrom. 
Section 40. Bonus o r  Commission. By execution of the Loan Agreement the Bor - 
rower represents that i t  has not paid' and, also, agrees not to pay, any bonus, 
commis sion, o r  fee for the purpose of obtaining an approval of i t s  application for 
- - 
the loan hereunder. 
U.S. GOVERNMENT PRINTING OFFICE: 1961 0-585679 
SPECIAL CONDITIONS : 
P r o j e c t  No. CH-Ky-68 (Dl 
Norehead S t a t e  College 
Morehead, Kentucky 
(a) The Borrower covenants and agrees  t o  e s t a b l i s h  i n  t h e  proceedings t o  
a u t h o r i z e  and sell $1,700,000 of i t s  Housing System Revenue Bonds of 
1962, S e r i e s  S, 
(1) A new semi-annual depos i t  t o  t h e  System Bond and I n t e r e s t  Sinking 
Fund Account i n  t h e  amount of $195,000. 
( 2 )  A new maximum debt  s e r v i c e  reserve  i n  t h e  System Bond and I n t e r e s t  
Sinking Fund Account i n  an  amount equal t o  200% of t h e  maximum 
annual debt  s e r v i c e  i n  any year  t h e r e a f t e r  on a l l  Bonds then out- 
s t and ing  and t h e  proposed $1,700,000 a d d i t i o n a l  p a r i t y  Bonds. 
( 3 )  H new maximum reserve i n  t h e  System F.epair and Replacement Reserve 
Account i n  the  amount of $320,000, t o  be b u i l t  up and maintained by 
annual depos i t s  of not  more than $32,000. 
( b )  It is  understood and agreed that t h e  Government's o b l i g a t i o n  h e r e i n  is 
s u b j e c t  t o  t h e  fol lowing condit ion:  
(1) The annual n e t  revenues, defined as gross  revenues l e s s  c u r r e n t  
expenses of the System (and any o t h e r  funds pledged a s  s e c u r i t y )  for 
t h e  f i s c a l  year  next  preceding t h e  i ssuance  of the proposed 
$1,700,000 Housing System Revenue Bonds of 1962, S e r i e s  G,  a r e  
c e r t i f i e d  by an independent public  accountant ,  employed by the 
Borrower, t o  have been equal t o  a t  l e a s t  one and f o r t y  hundredths 
(1 .40)  times. t h e  average annual requirements f o r  p r i n c i p a l  and 
i n t e r e s t  on a l l  Bonds then outs tanding  and payable from t h e  revenues 
of t h e  System. 
( 2 )  The est imated annual n e t  revenues of t h e  f a c i l i t y  o r  f a c i l i t i e s  t o  
be cons t ruc ted  with the proceeds of t h e  proposed $1,700,000 Housing 
System Revenue Bonds of 1962, S e r i e s  G (and any o t h e r  funds pledged 
as s e c u r i t y ) ,  when added t o  the est imated f u t u r e  n e t  revenues of the  
then e x i s t i n g  System s h a l l  equal  a t  least one and f o r t y  hundredths 
(1 .40 )  t i m e s  t h e  average annual debt  s e n r i c e  requirements for  
p r i n c i p a l  and i n t e r e s t  on a l l  ou ts tanding  Bonds payable from the 
revenues of t h e  System and on t h e  proposed $1,700,000 Housing Systa l  
kevenue Bonds of 1962, S e r i e s  C. The c a l c u l a t i o n  of average annual 
debt  service requirements f o r  p r i n c i p a l  and i n t e r e s t  on t h e  
a d d i t i o n a l  Bonds t o  be i ssued  s h a l l ,  r ega rd le s s  of whether such Bond 
are t o  be s e r i a l  o r  term Bonds, be determined on t h e  b a s i s  of t h e  
p r i n c i p a l  o f ,  and i n t e r e s t  on, such Bonds being payable i n  approxi- 
mately equal ins ta l lments .  Calcula t ion  of f u t u r e  n e t  revenues of t h  
then e x i s t i n g  System s h a l l  be based on a c t u a l  n e t  income f o r  the 
f i s c a l  year  next  preceding t h e  i ssuance  of the $1,700,000 add i t iona l  
parity Bonds, as ad jus t ed ,  i f  necessary,  t o  r e f l e c t  t h e  schedule of 
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rates and charges t o  become e f f e c t i v e  i n  the succeeding f i s c a l  year, 
and a f t e r  g iv ing  recogni t ion  to  any a n t i c i p a t e d  changes i n  c u r r e n t  
expenses of t h e  System, Calcu la t ion  of the est imated net revenues 
of t h e  then e x i s t i n g  System and of the facility or  f a c i l i t i e s  under 
cons t ruc t ion  o r  to  be cons t ruc ted  s h a l l  be predicated upon an assumed 
u t i l i z a t i o n  rate of not more than 90 percent. The computation of 
estimates shall be made by the  ch ief  f i n a n c i a l  o f f i c e r  of t h e  
Borrower and approved by i ts  Pres ident  and by i t s  governing body. 
(c)  It i s  understood and agreed that no t  later than June 30, 1963, the 
Borrower w i l l  issue i t s  idorehead S t a t e  College Xousing System Revenue 
Bonds of 1961, Series 3 and Series F, i n  the p r i n c i p a l  amounts of 
$215,000 and $725,000, respec t ive ly .  
(d) The Borrower will require of its contractors and their subcontractors 
compliance with the "Work Hours A c t  of 1962", Public Law 87-581, 87th 
Congress, H. R. 10786 and, t o  the extent necessary therefor, the pro- 
visions of the Terma and Conditions (CFA-520, dated 7-60) of this 
Loan Agreement are supplemented and modified. 
Minutes of Januarv 10 ,  1963 continued - 
F u l l  discussion followed and Board member Walters seconded t h e  
motion f o r  adoption of sa id  Resolution. The Chairman thereupon p u t  t h e  
quest ion,  and upon c a l l  of t h e  r o l l  t h e  vote was recorded a s  follows: 
Wendell P. But ler  
D r .  W. H. Cartmell 
David H. Dorton 
B. F. Reed 
Bruce Walters 
Nay : None 
Whereupon the  Chairman declared t h a t  the  motion was ca r r i ed  and t h a t  
t h e  Resolution had been adopted and was i n  f u l l  force  and e f f e c t .  
Board Member - D r .  Cartmell moved t h a t  t h i s  meeting of the  Board of 
Regents be adjourned over t o  convene again i n  t h e  o f f i c e  of the  President  of 
t h e  College on t h e  3rd day of  Apr i l ,  1963, a t  t h e  hour of 1 1 : O O  a .  m . ,  EST 
f o r  t h e  p;rpose of receiving,  opening, considering, and taking a c t i o n  upon any 
purchase proposals  which may a t  t h a t  time have been received f o r  t h e  Board's 
"Housing System Revenue Bonds of 1961, Ser ies  E and Ser ies  F," a s  authorized a t  
t h i s  meeting; t h a t  t h e  Secretary be authorized and di rec ted  t o  cause t h e  
authorized "Notice of Sale of Bonds," t o  be published i n  advance of sa id  date  
i n  accordance with KRS Chapter 424; and t h a t  sa id  adjournment be a l s o  f o r  t h e  
purpose of considering and- taking ac t ion  upon any and a l l  o ther  proper business 
which may come before t h e  Board a t  t h a t  time. Said motion was seconded by 
M r .  Reed, and a f t e r  f u l l  discussion t h e  Chairman p u t  t h e  question and t h e  same 
was unanimously adopted. 
Pres ident  Doran then presented h i s  r epor t  t o  t h e  Board which i s  a s  
fol lows : 
Board of Regents 
Morehead S ta te  College 
Morehead, Kentucky 
Gentlemen: 
I am submitting my repor t  on t h e  operat ion of t h e  College f o r  the  
per iod September 7 ,  1962, t o  January 10 ,  1963, with c e r t a i n  recommendations: 
I. Capi ta l  Construction Projec ts :  
1. The building p r o j e c t s  on t h e  campus have made normal progress 
during t h e  f a l l  semester. We have completed Wilson Hall  and 202 boys a r e  
now occupying it. The res iden t s  of Wilson Hall  have been se lec ted  f o r  
occupansy of t h i s  dormitory and consider it a g rea t  p r i v i l e g e  t o  l i v e  there .  
We have placed t h e  Hal l  on an "honor system" and a r e  not ic ing s a t i s f a c t o r y  r e s u l t s .  
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2. We have completed and a r e  now occupying t h e  Home Conomics-Industrial 
A r t s  building.  P r a c t i c a l l y  a l l  of the  equipment has  been received and i n s t a l l e d .  
3. The program of renovating and equipping Lappin Hal l  i s  progressing 
very well.  We have had d i f f i c u l t y  ge t t ing  s k i l l e d  l abore r s ,  but  we th ink  we 
w i l l  have t h e  e n t i r e  job completed by t h e  c lose  of t h e  next semester. 
4. We a r e  proceeding t o  convert t h e  ground f l o o r  of Fie lds  Hal l  t o  
quar te r s  f o r  an infirmary and t h e  nurse 's  apartment. We bel ieve  t h a t  we w i l l  
be i n  b e t t e r  p o s i t i o n  t o  serve t h e  heal th  needs of our s tudents  with these  
improved f a c i l i t i e s .  
5. We have converted t h e  ground f l o o r  of Thompson Hall  i n t o  quar te r s  
f o r  t h e  drama and a r t  programs of Breckinridge Training School. This w i l l  
r e l i e v e  t h e  pressures  on t h e  Training School building and give more adequate 
space f o r  these  programs. 
6. We completed and a r e  occupying a  new facu l ty  duplex t h i s  semester 
and have begun const ruct ion on another duplex which w i l l  be completed next 
spring. 
7 .  The contrac tors  s t i l l  t e l l  us  t h a t  Mignon Hall  w i l l  be completed 
t h e  f i r s t  of  February and ready f o r  occupancy a s  soon a s  we can complete 
f i n a l  inspect ion and i n s t a l l  t h e  fu rn i tu re .  We a r e  r i g h t  sure  we w i l l  be 
a b l e  t o  occupy t h i s  dormitory with upper c l a s s  women around the  f i r s t  of March. 
8. We have made slow progress on t h e  new Administration Building and 
t h e  s ix teen  u n i t s  of t h e  Married Student Apartment Building because of t h e  
poor cooperation from t h e  contrac tors ,  and t rouble  with t h e  l abor  union. Both 
jobs have been poorly handled and we have had considerable t rouble  with l abor  
and supervision. HGwever, we do th ink they w i l l  be completed f o r  F a l l  occupancy. 
9. The add i t ion  t o  Baird Music Hall  has moved along i n  f i n e  fashion. We 
bel ieve  we w i l l  be a b l e  t o  occupy t h i s  additiion by the  middle of the  second semester. 
10. We have negotiated a  loan with Federal Housing and Home Finance 
Agency i n  t h e  amount of  $1,700,000 f o r  t h e  construction of a  100-room menT s 
dormitory, and a 100-room g i r l s T  dormitory. The f i n a l  p lans  f o r  t h e  men's dormitory 
have been completed, b ids  have been adver t i sed  and w i l l  be opened on January 25. 
The p lans  on the  women's dormitory a r e  completed and a r e  i n  t h e  hands of the  Division 
of  Engineering f o r  f i n a l  review. We th ink  t h e  b ids  w i l l  be adver t i sed  immediately 
t o  be opened about t h e  middle of  March. I f  we can ge t  both of these  p r o j e c t s  under 
const ruct ion a s  soon a s  spr ing opens, we can occupy them some time during t h e  
19 63-64 school year.  
ll. We have completed a survey of our heating system, and we f ind  t h a t  
we w i l l  have t o  i n s t a l l  a new b o i l e r  by t h e  winter  of 1963. The Division of Engineering 
est imates t h a t  t h i s  b o i l e r  w i l l  cos t  $250,000. We lack  about $95,000 having enough 
money i n  our account from a l l o c a t i o n  of  Capi ta l  Construction Funds t o  pay f o r  t h i s  
p ro jec t .  
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I should l i k e  t o  request  t h a t  t h e  Board of Regents 
author ize  me t o  wr i t e  a l e t t e r  t o  t h e  Governor 
Fequesting t h a t  add i t iona l  funds be a l loca ted  t o  
purchase and i n s t a l l  t h i s  bo i l e r .  
1 2 .  We have made a survey of our water system and f ind  t h a t  we have 
about reached t h e  maximum f o r  our present  p l a n t .  We, not only need t o  
expand our p lans ,  but  we need add i t iona l  water impoundage. We a r e  working 
with t h e  Department of Finance, the  GovernorT s Office,  t h e  City of Mor ehead, 
and t h e  Federal Government i n  an e f f o r t  t o  develop p lans  whereby these  
f a c i l i t i e s  can be expanded within the  next biennium. 
11. Ci tv ,  F i re  and Pol ice  Protect ion:  
We have decided t o  continue our r e l a t i o n s  with t h e  c i t y  f o r  po l i ce  
p ro tec t ion ,  and we a r e  required t o  pay t h e  City of Morehead $550 p e r  month 
f o r  a d d i t i o n a l  p o l i c e  personnel. 
I should l i k e  t o  recommend t h a t  t h e  Board 
approve t h i s  arrangement and payment of funds. 
The City of Morehead t h i n  s we should help p ~ y  t h e  cos t  of 
providing ~ o l u n t a r y  f i r e  p ro tec t ion  t o  t h e  bui ld ings  on our campus. The 
r e s i d e n t s  of Morehead pay a t a x  f o r  t h i s  p ro tec t ion  i n  the  amount of 7% of 
t h e  annual insurance premium. It  seems reasonable t o  us  t h a t  we should make a 
payment t o  t h e  City Treasurer on the  same bas i s .  
I recommend t h a t  we pay t h e  City of Morehead each 
vear an amount up t o  7% of t h e  annual premium 
which we pay f o r  f i r e  and tornado insurance coverage. 
This current ly  amounts t o  $44.40 p e r  month. 
- 
111. Revolving Fund f o r  Faculty -- Housing: 
Members of the  Board w i l l  r e c a l l  t h a t  a few years  ago we 
authorized t h a t  t h e  income from t h e  old barracks student  apartments, 
t h e  pre=fab houses i n  Ricev i l l e ,  and the  facu l ty  duplexes would be placed 
i n  a Revolving Fund and t h a t  t h e  income would be used t o  bu i ld  add i t iona l  
f a c u l t y  housing. I am submitting an accounting of t h i s  Revolving Fund 
ind ica t ing  t h e  t o t a l  income expenditure and balance. 
I V .  Surplus Consolidated Educational Bonds and Housing System -
Revenue Funds: 
-- 
Due t o  t h e  f a c t  t h a t  we have had a l a r g e r  enrollment than we had 
committed r e n t s  and f e e s  t o  t h e  ret irement of our bonds, we a r e  accumulating 
surpluses  i n  t h e  revenue accounts of t h e  Doran Student House, the  Fieldhouse, 
Housing System and Consolidated Educational System. We w i l l  not  require  a l l  
of t h i s  accumulated income t o  keep our sinking funds up t o t h e  required l e v e l s .  
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We b e l i e v e  t h a t  t h e s e  funds should n o t  be used f o r  ehe ordinary  and r ecu r r ing  
ope ra t ion  c o s t s  of  t h e  College, b u t  should be used f o r  Cap i t a l  Construct ion 
P r o j e c t s  t o  supplement t h e  funds which we a r e  a b l e  t o  ob ta in  from t h e  S t a t e .  
There a r e  a  number o f  p r o j e c t s  which we a r e  considering which we t h i n k  w i l l  
j u s t i f y  t h e  use  of  some of these  funds when t h e  f i n a l  amounts a r e  determined, 
such a s  a d d i t i o n a l  f a c i l i t i e s  f o r  s o c i a l  and r e c r e a t i o n a l  a c t i v i t i e s  o f  t h e  
s tuden t s ,  improvement of  our  a t h l e t i c  f i e l d ,  a d d i t i o n a l  f a c u l t y  housing, s torgage  
space f o r  our  maintenance department, fu rn i sh ing  and equipping t h e  new Administrat ion 
Building,  improving f a c i l i t i e s  i n  Breckinridge Training School, and fu rn i sh ing  
a d d i t i o n a l  dormitories .  
I should l i k e  t o  recommend t h a t  t h e  Board  
approve t h e  po l i cy  of us ing  t h e s e  su rp lus  
funds f o r  Cap i t a l  Construct ion ~ r o i e c t s  when 
.L I V - 
t h e  p r o j e c t s  a r e  developed and submitted t o  
t h e  Board f o r  approval.  
V. Grant Authori ty f o r  Signing Documents Required by t h e  Treasury Department : 
We use denatured a l coho l  i n  our  sc ience  l a b o r a t o r i e s  and t h e  I n t e r n a l  
Revenue D(partment r e q u i r e s  a c t i o n  of t h e  Board au thor i z ing  a  person t o  s i g n  
documents i n d i c a t i n g  t h a t  t h e  same person is t h e  au thor ized  supervisor  f o r  t h e  
use  of  t h e s e  ma te r i a l s .  
I should l i k e  t o  recommend t h a t  t h e  a t tached Resolut ion 
be adopted au thor i z ing  D r .  William B. Owsley t o  s i g n  
O f f i c i a l  documents f o r  t h e  I n t e r n a l  Revenue Service.  
V I .  S t a f f  Changes: 
I should l i k e  t o  recommend t h a t  M r .  Alex Lessuer ,  
A s s i s t a n t  Professor  of Music, be -g ran ted  a  l eave  
of  absence, without  pay, f o r  t h e  per iod  beginning 
June 1, 1963, and ending September 1, 1964. 
- - 
I should l i k e  t o  recommend t h a t  t h e  r e s igna t ion  
oTMrs. Joan Kavanaugh Lesueur, A s s i s t a n t  Professor  
o f  Spanish, be accepted,  e f f e c t i v e  June 1, 1963. 
- 
Respectful ly submitted, 
Adron Doran, P res iden t  
;'c a'; * * 
The Pres iden t  gave a  resume of t h e  Cap i t a l  Construct ion P r o j e c t s  
i n  p rogres s  a t  t h e  College a t  t h e  p resen t  t ime. 
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Motion by M r .  Reed t h a t  t h e  P res iden t  be au thor ized  t o  w r i t e  a  l e t t e r  
t o  t h e  Governor reques t ing  a d d i t i o n a l  funds be a l l o c a t e d  t o  purchase and 
i n s t a l l  a  new b o i l e r  f o r  t h e  hea t ing  system of  t h e  College. The motion was 
seconded by M r .  Walters and unanimously c a r r i e d .  
Motion by M r .  Dorton t h a t  t h e  College continue i t s  r e l a t i o n s  with t h e  
C i ty  f o r  a d d i t i o n a l  p o l i c e  p r o t e c t i o n ,  and pay t o  t h e  City $550 p e r  month 
f o r  such se rv ices ;  and a l s o  t h a t  t h e  College pay t h e  City of Morehead each 
y e a r  an  amount up t o  7% of t h e  annual  premium which we pay f o r  f i r e  and tornado 
insurance coverage, c u r r e n t l y  amounting t o  $44.44 p e r  month. The motion was 
seconded by D r .  Cartmell  and unanimously ca r r i ed .  
Motion by D r .  Cartmell  t h a t  t h e  Board of Regents approve t h e  po l i cy  
of us ing  Surplus Consolidated Educat ional  Bonds and Housing System Revenue 
Funds f o r  C a p i t a l  Construct ion P r o j e c t s  t o  !: supplement t h e  funds which we 
a r e  a b l e  t o  o b t a i n  from t h e  s t a t e  when t h e  p r o j e c t s  a r e  developed and submitted 
t o  t h e  Board f o r  approval.  The motion was seconded by M r .  Dorton and unanimously 
c a r r i e d .  
Motion by M r .  Dorton t h a t  D r .  William B. Owsley be author ized  t o  
s i g n  any and a l l  o f f i c i a l  documents f o r  t h e  I n t e r n a l  Revenue Service i n  t h e  
use o f  denatured a l coho l  i n  t h e  Department of  Science. Motion was seconded 
by D r .  Cartrnell and unanimously c a r r i e d .  
Motion by M r .  Walters,  seconded by M r .  Reed, t h e  fol lowing Resolut ion 
was unanimous$y adopted : 
Whereas, t h e  Board of  Regents h a s  outstanding Consolidated Educat ional  
Building Revenue Bonds, Housing System Revenue Bonds of  1961, and Revenue Bonds 
r e l a t i n g  t o  t h e  Student House, t h e  Fieldhouse, and t h e  Water Syste ,  and 
Whereas, i n  each case t h e  Trus t  Indenture,  o r  Bond au thor i z ing  
Resolut ion provides  t h a t  monies from time t o  time he ld  i n  t h e  cus tory  o f  
t h e  Trustee may be inves ted  and r e inves t ed  i n  U .  S. Government S e c u r i t i e s ,  i f  
so  ordered by Resolut ion of t h e  Board, 
Therefore,  Be It Resolved t h a t  t h e  Pres ident  of  t h e  College be au thor ized  
t o  i n s t r u c t  t h e  Trustee i n  each ins t ance ,  t o  i n v e s t ,  and from time t o  time t o  
r e i n v e s t  a l l  monies i n  i t s  custody which a r e  au thor ized  t o  be inves ted ,  t h e  
investment i n  each case t o  be made i n  consu l t a t ion  with t h e  Treasurer  of  t h e  College. 
Motion by M r .  Reed t h a t  t h e  s t a f f  changes a s  ou t l ined  i n  t h e  P r e s i d e n t ' s  
Report be approved. The motion was seconded by M r .  WaYters and unanimously 
c a r r i e d ,  
Motion by M r .  Walters t h a t  t h e  Sixteen-Unit Apartment Building f o r  
Married students", now under cons t ruc t ion ,  be named ~ a i t e r  H a l l  i n  honor o f  
Miss Anna Car t e r  who h a s  been connected with t h e  College s ince  i t s  incep t ion ,  and 
h a s  served a s  s e c r e t a r y  t o  a l l  seven of t h e  College P res iden t s .  The motion 
was seconded by D r .  Cartmell  and unanimously c a r r i e d .  
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Motion by D r .  Cartmell t h a t  the  meeting be adjourned t o  rec0nver.e 
on t h e  t h i r d  day of Apr i l ,  1963, a t  1 1 : O O  a. m. ,  EST f o r  t h e  purpose of 
receiving,  considering, and taking ac t ion  upon any purchase proposals  which 
may a t  t h a t  time have been received f o r  t h e  Board's "Housing System Revenue 
Bonds of 1961, Se r ies  E and Ser ies  F and any other  business properly presented 
-to t h e  Board, Motion was seconded by M r .  Reed and unanimous$$. carr ied .  
The Chairman then declared t h e  meeting adjourned. 
Vice- chairman- 
